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The Forty-Fourth Annual Meeting of the Board of Governors of the African
Development Bank (ADB) and the Thirty-Fifth Annual Meeting of the African
Development Fund (ADF) were held jointly on 13 and 14 May 2009 at the Palais
des Congres, Hotel Méridien PrOsident Président, Dakar, Senegal, under the
chairmanship of His Excellency Abdoulaye DIOP, Minister of State, Minister of
Economy and Finance of Senegal, Chairperson of the Boards of Governors. The
Annual Meetings were opened in the presence of Mr. Donald KABERUKA,
President of the African Development Bank Group.

About 2030 participants, comprising Governors, Alternate Governors, members
of the Boards of Directors, Delegates, Staff and Observers, attended the 2009
Annual Meetings.

The Meetings were preceded by meetings of the subsidiary organs of the Boards
of Governors, presentation of the 2008 African Development Report as well as
side events including seminars on, “The Challenges of Food Security in Africa
and the Responses of International Institutions”, “Strategic Role of Procurement
in Improving Performance and Development Effectiveness”, “Joint IFI Action Plan
for Private Sector in Africa — Response to the Financial Crisis” and “African
Capital Markets/Making Finance work for Africa”. Other key events organized
within the framework of the Annual Meetings included the Ministerial Roundtable
on “Africa and the Financial Crisis-An Agenda for Action”, the Governors’
Dialogue and High-Level Seminars on: (i) The Financial Crisis and Fragile
States; (i) The Financial Crisis, Regional Integration and Trade; (iii) Financial
Crisis and Economic Reforms: Options for the Future; and (iv) The Financial
Crisis and Access to Finance”.

OPENING CEREMONY

2.

2.1

The formal opening ceremony was held in the the Palais des Congres, Hotel
Méridien PrOsident Président in Dakar, Senegal, on Wednesday, 13 May 2009,
with His Excellency Abdoulaye WADE, President of the Republic of Senegal,
chairing. His Excellency Blaise COMPAORE, President of Burkina Faso, His
Excellency John Dramani MAHAMA, Vice-President of the Republic of Ghana
His Excellency Jean PING, President of the African Union Commission and Mr.
Abdoulie JANNEH, Executive Secretary of the Economic Commission for Africa,
were also present.

In his address, His Excellency Abdoulaye DIOP, Chairperson of the Boards of
Governors and Governor for Senegal, extended a very warm welcome to his
peers, their respective delegations and other participants. He acknowledged the
presence of the former Presidents of the African Development Bank, Messrs.
Kwame Fordwor, Willa Mung’omba, Babacar N'Diaye and Omar Kabbaj, who
had accepted the Bank’s invitation to attend the meetings.
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The Governor underlined the importance of the central theme retained for the
2009 Meetings namely: “Africa and the Financial Crisis: An Agenda for Action”,
given the serious impact of the global economic downturn on the economies of
the Bank Group’s regional member countries. He urged the Bank’s development
partners to step up their development assistance to Africa, particularly the
poorest countries. In this regard, he pleaded with the international community to:
() heed the call of the Bretton Woods Institutions for the adoption of new growth-
related initiatives and instruments; (i) increase resources earmarked for
concessional lending; and (iii) deliver on promises made in relation to public aid
to development.

Concluding, he appealed to African countries to extend their bilateral cooperation
efforts beyond the circle of traditional partners and create an environment
conducive for direct foreign investments through the reinforcement of good
governance and macro-economic stability. He called for unity of action and
cohesion among Bank Group regional members and urged them to support the
ADB whose development strategy is consistent with the Millennium Development
Goals.

In his statement, Mr. Donald KABERUKA, President of the Bank Group
expressed gratitude to the Government and people of Senegal for hosting the
2009 Annual Meetings. He underlined the honour bestowed on the Bank by the
presence of the Heads of State of Senegal and Burkina Faso, the Vice-President
of Ghana, the President of the African Union Commission and the Executive
Secretary of the ECA. He welcomed Luxembourg as a new State participant in
the Fund and member of the Bank.

Addressing the current financial crisis and its negative impact on African
economies, President Kaberuka confirmed his conviction that the long-term
prospects for the continent were bright as it has the capacity to withstand the
effects of the crisis. The Bank and its sister finance institutions should scale up,
optimize, innovate, complement and advocate, while striking a balance between
short-term crisis responses and longer term structural concerns. Besides, the
President pointed out that in the present circumstances, any solution to the crisis
that excluded Africa would not stand the test of time. He called for a few practical
steps including, among other things: (i) strengthening the ADF by frontloading
and accelerating resource transfers; (ii) giving renewed urgency to the Paris
Declaration and the Accra Agenda for Action; (iii) closing the gap between the
Declaration and implementation; (iv) reinforcing country ownership and
meaningful division of labour between bilaterals, International Finance Institutions
(IFls) and among IFIs themselves.

The President welcomed the G20 decision that spelt the need to review the
capital requirements of regional development banks including the ADB, as it
made a strong case for a general capital increase. Besides, it will enable the
Bank to contribute more to the ADF and develop initiatives, take advantage of its
strong capital base to do more in low income countries, including fragile States,
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finance more private sector operations, support enclave projects, finance trade
and enhance guarantees.

Addressing the issue of the Bank’s financial situation, the President observed
that even though 2008 was an exceptionally challenging year for any institution
active in the financial markets, the ADB fared well, thanks to its prudent and
proactive financial and risk management practices, with an overall conservative
financial bias. From the operational viewpoint, the Bank Group continued to focus
on its core areas such as the private sector, infrastructure and regional
integration. He was encouraged by the Bank Group’s progress in implementing
the Fragile State Facility and the evolution of the situation in Zimbabwe.

Lastly, Mr. Kaberuka made reference to Initiatives in whose launching he was
privleged to participate in 2008, particularly the Pan African Agriculture
Investment Fund and the Africa Guarantee Fund for the Youth of Africa. The
Bank continues to build its internal capacity, as well as accountable and
motivated staff.

In his statement, the President of the African Union Commission, His Excellency
Jean PING expressed gratitude to the Bank for inviting him to represent the
African Union at the 2009 Annual meetings. He noted that the meeting came at a
time when Africa was at major cross-roads due to the current global financial
crisis. He commended the Bank for its speedy and well-thought response to the
impact of that crisis on regional member countries. He recalled the role played by
the President of the Bank in giving a voice to Africa at the G20 Summit and
expressed the hope that the position adopted by the continent would yield
positive outcome in the immediate future. He outlined the impact of the financial
crisis on African countries, namely, a drop in economic performance after more
than a decade of not less than 5% growth, the reversal of recent successes in
democratization and the desperation among the population of the poorest
countries which engendered drug trafficking with the attendant repercussions of
political instability and sea piracy. He urged the international community to join
forces in supporting the poorest countries, supplementing the resources of ADF
and combating poverty and the negative impact of the global financial crisis.

In his intervention, the President of Senegal, His Excellency Abdoulaye WADE,
thanked the Bank for accepting his country’s invitation to host the 2009 Annual
meetings of the Bank. He considered the theme of the meetings, “Africa and the
Financial Crisis: An Agenda for Action” as appropriate because although the
crisis was provoked by the lax business culture in other continents, it had serious
impacts on African countries by reason of their marginal contribution to the world
economy. He called for an equitable and fair economic order and invited African
countries to explore alternative financing mechanisms rather than permanently
depending on external aid.

In addition, his Excellency called for unity within the continent. He extolled the
original concept of NEPAD and regional integration and stated that the failure of
that concept was not due to faulty design but wrong implementation. He stated
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that with proper leadership, NEPAD and African integration were bound to
succeed. While regretting that Africa’s relationship with its previous partners was
not as strong as it should have been, he advocated South-South co-operation as
a way of fostering African development and urged African leaders not to hesitate
in seeking new alignment.

He commended the President of the African Development Bank for re-directing
the Bank’s priorities and urged him not to lose sight of the development mandate
of the institutions. He declared the 2009 Annual meetings open and wished
Governors success in their deliberations.

CONSIDERATION OF AGENDA ITEMS

3

3.1

3.2

3.3

3.4

The Rapporteur of the Joint Steering Committee, the Governor for Gabon, read
out the Report of the Joint Steering Committee of the Boards of Governors of the
African Development Bank and the African Development Fund, which met on
Monday, 11 May 2009, at the Palais des Congres, Hotel Méridien PrOsident
Président in Dakar, Senegal.

The Boards of Governors thanked the Governor for Gabon for the report and
took note of the fact that: (i) the United States of America had cast a negative
vote on the proposals concerning the distribution of the net income of the ADB
for the year ended 31 December 2008; and (ii) the draft resolution on launching
consultations for a sixth capital increase was amended to reflect the concern
expressed about the need for the Bank to provide more financing resources to
the poorest countries.

The Boards of Governors also recalled the recommendation of the Joint Steering
Committee on the establishment of a Contact Group that shall make proposals to
the Governors’ Consultative Committee within three months, to ensure that a
consensus will be reached during the 2010 Annual meetings on the joint request
by South Africa and Mozambique for an additional seat on the Board of Directors
for the Southern African sub-region.

The Boards of Governors approved the recommendations put forward by the
Committee and adopted the relevant Resolutions.

RESOLUTIONS ADOPTED

The Resolutions and Votes of Thanks adopted are contained in Annex 1 of this
Report and they concern the following main issues:

® Dates and Venue of the next Annual Meetings;
(i) By-Election of Executive Directors;
(i) Temporary Relocation of the Operations of the African

Development Bank to the Temporary Relocation Agency in Tunis,
Tunisia: Annual Review of the Temporary Relocation Period;
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(iv)

v)
(vi)
(vii)
(viii)

OFFICIAL RECORD

Application of the Grand Duchy of Luxembourg to become a State
participant in the African Development Fund and a Member of the
African Development Bank;

Annual Report, Audited Financial Statements, Distribution of the
Net Income for the Financial Year Ended 31 December 2008;

Increase in the Bank’s Global Limit for Equity Participation from
10% to 15% of the Total Risk Capital;

Mobilization of Resources for a Sixth General Capital Increase
(GCI-VI);

Votes of Thanks of the Boards of Governors in favour of several
Personalities and governing bodies, particularly, His Excellency
Abdoulaye WADE, President of the Republic of Senegal, His
Excellency Blaise COMPAORE, President of Burkina Faso, His
Excellency John Dramani MAHAMA, Vice President of the Republic
of Ghana, Mr. Jean PING, President of the African Union
Commission, the outgoing Chairperson, the Bureau, the Joint
Steering Committee, the Steering Committee on the Election of the
President, the National Organizing Committee of the 2009 Annual
Meetings; and the Boards of Directors, Management and Staff of
the Bank.




AFRICAN DEVELOPMENT BANK AFRICAN DEVELOPMENT FUND

SUMMARY OF THE KEY POINTS OF GOVERNORS’ STATEMENTS

4

4.1

4.2
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4.4

4.5

4.6

The Governors individually expressed their strong appreciation to the
Government and people of the Republic of Senegal for their warm « Teranga »
hospitality and for the facilities provided for the meeting.

The Governors stressed that the 2009 Annual meetings were being held in a
context of global economic and financial crisis, which created uncertainties in the
economies of African countries. Therefore, they commended the coordinated
action of the international community to find a global solution to the crisis. In this
regard, they considered the theme of the 2009 Annual meetings of the African
Development Bank Group « Africa and the Financial crisis: An Agenda for Action”
as appropriate and lauded the African Development Bank for its speedy
initiatives, namely, the African Liquidity Facility, the Trade Finance Initiatives and
the action plan for accelerated transfer of resources to the poorest countries,
which were aimed at enabling regional member countries to withstand the effects
of external shocks.

The Governors noted that the major challenge facing the continent was to sustain
the progress recorded by several African countries over the past five years. This
calls for new prospects and responsibilities for the Bank. In this context, they : (i)
invited development partners to increase their financing by paying special
attention to the poorest countries and increasing concessional resources ; (ii)
underlined the importance of Foreign Direct Investments ; (iii) stressed the need
for dialogue and ownership of operational strategy by the countries; (iv)
underlined the need to ensure the diversification of African economies; (v)
reaffirmed that the development of the private sector is the essential catalyst to
the economic growth of African countries.

The Governors also congratulated the Grand Duchy of Luxemburg on its
membership of the Bank Group and welcomed the country to the Institution.

The Governors invited the Bank to streamline regional integration processes
especially in the areas of infrastructure, agriculture and energy efficiency. They
also requested Management to carry out an in-depth analysis of the Bank’s
capacity and redefine the instruments that are best suited to fulfill the targets in
the various countries.

They commended the Bank for the improvements in its operations, the focus on
infrastructure, regional integration, governance and fragile states and the
increase of private sector operations in low-income countries. However, they
called for selectivity in the Bank’s intervention, the assessment of skills mix, the
focus on the right balance of staff between the Headquarters and field offices and
the clear definition of their respective roles.

In addition, they expressed satisfaction with the Bank’s speedy response to the
crisis in Zimbabwe and urged the Bank Group President to formulate more
proposals to aid that country’s economic reform and stabilization. Furthermore,
they invited the Bank to focus on the Millennium Development Goals, the threat
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of climate change, gender action plan, fragile states and results delivery through
appropriate deployment of the Bank’s human and financial resources.

Finally, they suggested that the Bank should: (i) enhance quality by focusing on
areas where it has comparative advantage, such as infrastructure, governance
and private sector development; (ii) ensure that crisis-related operations are not
allowed to crowd out other critical policy targets; (iii) ensure that all categories of
RMCs receive a fair share of the Bank’s finances; (iv) explore ways to put
unutilized ADF funds to work and be innovative and flexible within the existing
frameworks; (v) make a solid business case to demonstrate the need and value
of additional finance; (vi) further strengthen its partnership with other
development institutions; (vii) pay closer attention to the integration of cross-
cutting issues into policies and programmes; (viii) strengthen good governance,
which is essential to institutional effectiveness; (ixX) enhance transparency by
improving information disclosure and internal controls; (X) demonstrate flexibility
in its balance sheets to address the crisis, and ability to leverage both public and
private finance; and (xi) prepare itself for post-crisis demands by reflecting on
ways and means of strengthening existing emergency measures through long-
term strategies.

Governors lauded the Bank’s 2008 financial results and congratulated the Board
of Directors, Management and staff of the Bank for the encouraging results
obtained despite the challenging global financial context. In the face of new
challenges and the global economic and financial crisis, the Governors urged the
Bank to strengthen its institutional governance and work out innovative solutions
that would reinforce the capacity of regional member countries to withstand
external shocks.

They also commended the Bank for its prompt response to the global economic
and financial crisis and congratulated the Boards of Directors, Management and
staff for the catalytic role played by the Bank to ensure that Africa’s voice was
effectively heard at the G20 Summit. They reaffirmed their support to the Bank in
this context of crisis, as it affirms itself as the premier development finance
institution on the continent.

Kordjé BEDOUMRA
Secretary-General
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BOARDS OF GOVERNORS

Resolution B/BG/2009/01 - F/BG/2009/01

Adopted at the First Sitting of the Forty-Fourth Annual Meeting of the African Development
Bank
(the "Bank™) and the Thirty-Fifth Annual Meeting of the African Development Fund
(the "Fund"), on 13 May 2009

Dates and Venue of the Forty-Fifth Annual Meeting of the Board of
Governors of the Bank and the Thirty-Sixth Annual Meeting
of the Board of Governors of the Fund (2010)

THE BOARDS OF GOVERNORS,

HAVING REGARD to Article 31(1) of the Agreement establishing the Bank and Article 25(1) of

the Agreement establishing the Fund;

HAVING CONSIDERED:

0] Resolution B/BG/92/07 concerning the venue of Annual Meetings;

(i) Document ADB/BG/WP/2009/09 - ADF/BG/WP/2009/05 (the "Proposal”) on the Dates
and Venue of the Forty-Fifth Annual Meeting of the Board of Governors of the Bank and
the Thirty-Sixth Annual Meeting of the Board of Governors of the Fund, (collectively, the

"2010 Annual Meetings");

(iii) The invitation of the Government of Céte d’lvoire, expressing its desire to host the 2010

Annual Meetings in Abidjan; and

(iv) The recommendation of the Boards of Directors contained in the Proposal;

RESOLVE to hold the 2010 Annual Meetings in Abidjan, from 27 to 28 May 2010.
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BOARD OF GOVERNORS

Resolution B/BG/2009/02

Adopted at the First Sitting of the Forty-Fourth Annual Meeting

of the African Development Bank, on 13 May 2009

By-election of Executive Directors of the African Development Bank

THE BOARD OF GOVERNORS,

HAVING REGARD to:

1. The Agreement Establishing the African Development Bank (the "Bank Agreement"), in
particular Articles 29(1) (Board of Governors: Powers), 33(1) (Board of Directors:
Composition), 35(3) (Voting), and Annex B to the Bank Agreement, containing the Rules
of Procedure Governing the Election of the Members of the Board of Directors of the
African Development Bank (the "Bank"); and

2. The Rules for the Election of Executive Directors of the African Development Bank;

RECALLING Resolution B/BG/2007/06 adopted by this Board on 16 May 2007, on the General
Election of Executive Directors of the Bank;

NOTING that Governors have nominated only one candidate for each electoral seat, and that
each of the said candidates is duly qualified to discharge the functions of Executive Director of

the Bank;

DECLARES that the persons, whose names appear below in the order of magnitude of the total
shareholding that counted towards their election, are duly elected as members of the Board of

Directors of the Bank, with effect from the date specified for that purpose:

Executive Director Countries Voting
Represented * Power**

Ms. Mimi ALEMAYEHOU United States 6.498

Mr. Shehu YAHAYA Nigeria 8.704
Sao Tome and 0.095
Principe 8.799
Total

@ * The Executive Director’s country of origin is underlined.

(2) ** ADB Voting powers as at 30 April 2009.

Date of Assumption
of Duty

2 September 2008

20 February 2009



AFRICAN DEVELOPMENT FUND
BOARD OF GOVERNORS

Resolution F/BG/2009/02

Adopted at the First Sitting of the Thirty-Fifth Annual Meeting
of the African Development Fund , on 13 May 2009

Selection of Executive Directors of the African Development Fund

THE BOARD OF GOVERNORS,

HAVING REGARD to: (i) the relevant provisions of the Agreement Establishing the African
Development Fund (the "Fund Agreement”), in particular Articles 23(1) (Board of Governors:
Powers), 27 (Board of Directors: Composition) and 29 (Voting); and (ii) Annex B of the Fund
Agreement;

RECALLING Resolution F/BG/2007/05, adopted by this Board on 16 May 2007 on the
Selection of Executive Directors for the African Development Fund (the "Fund");

NOTING that the following person has been duly selected as a member of the Board of
Directors of the Fund,;

HEREBY CONFIRMS the said selection, as indicated below, with effect from the date of her
assumption of duty:

Executive Director Countries Voting Date of Assumption
Represented* Power** of Duty
Ms. Mimi ALEMAYEHOU United States 5.665 2 September 2008

NB:
(1) * The Executive Director’s country of origin is underlined.
(2) ** ADF Voting powers as at 30 April 2009.
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BOARD OF GOVERNORS

Resolution B/BG/2009/03

Adopted at the First Sitting of the Forty-Fourth Annual Meeting
of the African Development Bank, on 13 May 2009

Temporary Relocation of the Operations of the African Development Bank to the
Temporary Relocation Agency in Tunis, Tunisia: Twelve (12)-Month Review of the
Temporary Relocation Period

THE BOARD OF GOVERNORS,

HAVING REGARD to: (i) the Agreement Establishing the African Development Bank (the
"Bank"), in particular Articles 1 (Purpose), 2 (Functions), 29 (Board of Governors: Powers); 32
(Board of Directors: Powers), 37 (The Office of the President), and 39 (Office of the Bank); (ii)
the General Regulations of the Bank, in particular Article 4 (Powers, Functions and
Responsibilities of the Board of Directors and the President); and (iii) the Terms of Reference of
the Governors’ Consultative Committee (GCC);

RECALLING:

(1) Resolution B/BD/2002/09-F/BD/2002/08, adopted on 27 February 2002 by the Boards of
Directors of the Bank and the African Development Fund (the "Fund"), confirming the
selection of Tunisia as the Regional Member Country to host the Temporary Relocation
Agency for the African Development Bank Group (TRA);

(i) Resolution B/BD/2003/03-F/BD/2003/02, adopted on 19 February 2003 by the Boards of
Directors of the Bank and the Fund, authorizing the temporary relocation of operations
of the Bank to the TRA;

(iii) Resolution B/BG/2003/02-F/BG/2003/02, adopted on 30 April 2003 by the Boards of
Governors of the Bank and the Fund, authorizing the temporary relocation of the Boards
of Directors of the Bank and the Fund to the TRA; and

(iv) Resolution B/BG/2003/04, adopted by this Board on 3 June 2003, fixing the timeframe
of the temporary relocation of operations to the TRA as twenty-four (24) months from 3
June 2003 (the "Temporary Relocation Period"), and providing the related review
process of the Temporary Relocation Period as well as the required notice period for an
orderly and planned return of the Bank’s operations to its Headquarters; and

FURTHER RECALLING the decisions of this Board since 2005 with the most recent being
Resolution B/BG/2008/05 adopted on 15 May 2008, by which this Board resolved, inter alia,
that the situation in the Host Country of the Headquarters was not yet conducive for a return of
the operations of the Bank to its Headquarters, and therefore extended the Temporary
Relocation Period for another twelve (12)-month period,;

HAVING CONSIDERED:

0] The Report of the Ninth Meeting of the GCC, in particular the recommendations
contained therein regarding the Temporary Relocation Period; and

(i) The importance of ensuring the safety and welfare of the Officers and Staff of the Bank,
as well as preserving the effective functioning of the Bank while consolidating the gains
accomplished thus far;



HEREBY:

(i)

(ii)

(iif)
(iv)

(v)

(vi)

(vii)

Reaffirms that the Headquarters of the Bank shall remain in Abidjan, Céte d’lvoire;

-2-

Takes note of the progress made by the Host Country towards consolidating peace and
stability, but decides that the situation in the Host Country is not yet conducive for an
immediate return of the operations of the Bank to its Headquarters;

Extends the Temporary Relocation Period for twelve (12) months from 3 June 2009;

Directs the Board of Directors to continue to closely monitor the situation in the Host
Country in accordance with the following: (a) the normalization of the political and
security situation; and (b) the existence of the basic faciliies and infrastructure
necessary for the effective operations of the Bank;

Further directs the GCC to meet at an appropriate date before the 2010 Annual
Meetings to provide guidance to the Board of Governors on the issues referred to in
paragraph (iv) above relating to the Bank’s return to Abidjan and anything else judged
relevant, and to recommend a decision to be taken by the Board of Governors at the
2010 Annual Meetings;

Decides that there shall be a twelve (12)-month notice period, to ensure proper planning
and orderly return of the operations of the Bank to its Headquarters after a final decision
is taken by the Board of Governors; and

Authorizes the Board of Directors and the President to take such administrative
measures, as may be necessary or expedient for the implementation of this Resolution,
having regard to the functions and powers of the Board of Directors and the President,
as set out in the Agreement establishing the Bank, the General Regulations, and other
subsidiary instruments of the Bank.
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BOARD OF GOVERNORS

Resolution F/BG/2009/03

Adopted at the First Sitting of the Thirty-Fifth Annual Meeting
of the African Development Fund , on 13 May 2009

Temporary Relocation of the Operations of the African Development Bank to the
Temporary Relocation Agency in Tunis, Tunisia: Twelve (12)-Month Review of the
Temporary Relocation Period

THE BOARD OF GOVERNORS,

HAVING REGARD to: (i) the Agreement Establishing the African Development Fund (the
"Fund"), in particular Articles 2 (Purpose), 23 (Board of Governors: Powers); 26 (Board of
Directors: Functions), 30 (The President), 31 (Relationship to the Bank); and 32 (Office of the
Fund); and (ii) the General Regulations of the Fund, in particular Article 4 (Delegation of
Powers);

RECALLING:

0] Resolution B/BD/2002/09-F/BD/2002/08, adopted on 27 February 2002 by the Boards of
Directors of the African Development Bank (the "Bank™) and the Fund, confirming the
selection of Tunisia as the Regional Member Country to host the Temporary Relocation
Agency for the African Development Bank Group (TRA);

(i) Resolution B/BD/2003/03-F/BD/2003/02, adopted on 19 February 2003 by the Boards of
Directors of the Bank and the Fund, authorizing the temporary relocation of operations
of the Bank to the TRA,;

(i) Resolution B/BG/2003/02-F/BG/2003/02, adopted on 30 April 2003 by the Boards of
Governors of the Bank and the Fund, authorizing the temporary relocation of the Boards
of Directors of the Bank and the Fund to the TRA; and

(iv) Resolution B/BG/2003/04, adopted by the Board of Governors of the Bank on 3 June
2003, during the 2003 Annual Meetings, fixing the timeframe for the temporary
relocation of operations of the Bank as twenty-four (24) months from 3 June 2003 (the
"Temporary Relocation Period"), and the concurrence of this Board, with the decisions
contained in that Resolution, as indicated in its Resolution F/BG/2003/04, adopted on 3
June 2003;

FURTHER RECALLING:

0] The decisions of the Board of Governors of the Bank, since 2005 with the most recent
being Resolution B/BG/2008/05 adopted on 15 May 2008, by which that Board resolved,
inter alia, that the situation in the Host Country of the Headquarters was not yet
conducive for a return of the operations of the Bank to its Headquarters, and therefore
extended the Temporary Relocation Period for another twelve (12)-month period; and
the concurrence of this Board, with such decisions; and

(i) Resolution B/BG/2009/03 adopted on 13 May 2009 by the Board of Governors of the
Bank concerning the twelve (12)-month review of the Temporary Relocation Period (the
"2009 Temporary Relocation Period Resolution");

HAVING DULY NOTED:

0] The Report of the ninth meeting of the Governors’ Consultative Committee of the Bank,
in particular the recommendations contained therein regarding the Temporary
Relocation Period; and



(i) The importance of ensuring the safety and welfare of the Officers and Staff of the Bank,
as well as preserving the effective functioning of the Bank while consolidating the gains
accomplished thus far;

CONCURS with the decision of the Board of Governors of the Bank, as set out in the 2009
Temporary Relocation Period Resolution; and

AUTHORIZES the Board of Directors and the President to take such administrative measures,
as may be necessary or expedient for the implementation of this Resolution, having regard to
the functions and powers of the Board of Directors and the President, as set out in the
Agreement establishing the Fund, the General Regulations, and other subsidiary instruments of
the Fund.
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BOARD OF GOVERNORS

Resolution F/BG/2009/04

Adopted at the First Sitting of the Thirty-Fifth Annual Meeting
of the African Development Fund , on 13 May 2009

Participation of the Grand Duchy of Luxembourg in the African Development Fund

THE BOARD OF GOVERNORS,

HAVING REGARD to the relevant provisions of the Agreement Establishing the African
Development Fund (the "Fund Agreement”), in particular Articles 3(3) (Participation: New State
Participants), 55(1) (Ratification, Acceptance or Approval) and 57(2) (Participation: Effective
Date of Participation), and the General Regulations of the African Development Fund (the
"Fund"), in particular Article 13 (Application for Participation);

HAVING CONSIDERED:

(i)

(ii)

The Declaration of Intent presented by the Grand Duchy of Luxembourg ("Luxembourg")
to the Fund dated 22 May 2008, by which Luxembourg confirmed its desire to become a
State Participant (as defined in Article 1 of the Fund Agreement); and

Resolution F/BG/2008/01 adopted by the Board of governors of the Fund on 28 March
2008, concerning the Eleventh General Replenishment of the Fund, (the "ADF-11
Resolution™);

RESOLVES to grant the application of Luxembourg to become a State Participant on the
following terms:

i)

Except as otherwise provided in this Resolution, the terms and conditions governing the
participation and subscription of Luxembourg shall be the same in all respects as those
applicable to the participation and subscriptions of original participants in the Fund.

The initial subscription of Luxembourg shall be Ten Million Two Hundred and Seventy
Two Thousand Eight Hundred and Eighty Units of Account (UA 10,272,880),* as defined
in the Fund Agreement (the "Initial Subscription™).

The Initial Subscription shall be payable in full on the date on which Luxembourg shall
comply with the provisions of paragraph 5 of this Resolution, or not more than thirty (30)
days thereatfter.

Save and to the extent that the present Resolution specifically modifies the terms of the
ADF-11 Resolution, the ADF-11 Resolution shall apply in all respects to Luxembourg,
after its admission to pa