
 

 
HIGHLIGHTS – BOARD MEETING OF 21 SEPTEMBER 2016 

 
INTRODUCTION 
 
The Board of Directors of the Bank held its meeting at the Bank Group Headquarters in 
Abidjan, Côte d’Ivoire, on 21 September 2016. The Meeting was chaired by Dr. Frannie 
LEAUTIER, Senior Vice President of the Bank Group. Please find below the key 
decisions reached during consideration of the agenda items. 
 

In her introductory statement, the Senior Vice President of the Bank Group welcome the 
new General Counsel, Ms. N’GARNIM-GANGA. She informed the Board about the 
enlargement of the constitutency made up of Germany, Portugal and Switzertland to 
include Luxemburg. She thanked the latter for accepting to host the next ADF 
replenishment meeting. 
 
Consolidating the Bank Role in Trade Finance in Africa: Toward a More 
Responsive TFP                         

The Board noted that the aim of the Bank’s trade finance operations is to bridge trade 
financing gaps in Africa by complementing the activities of private sector operators and 
exisiting regional development finance institutions in the market. The Board welcomed 
the proposed programme but underscored the need to place emphasis on intra-regional 
trade, take the needs of Low Income Countries  and the building of the capacity of local 
institutions into account in the implementation of the programme. The Board suggested 
that the issue of associated risks be treated in more detail and called for the close 
monitoring of programme implementation, with special attention to the development 
impact. At the end of its deliberations, the Board approved the proposal for the trade 
finance programme. 
 
REGIONAL: Ecobank Transnational Incorporated   
 

The Board noted that this loan will contribute to reducing trade finance gaps in Africa, 
promoting a wider economic growth and job creation; and strengthening intra-African 
trade and regional integration. Board members expressed support for the programme. 
However, the Board invited Management to lay emphasis on the real development 
impact, especially on SMEs and also on the finanacial inclusion of women and the youth 
in the course of implementation. At the end of its deliberations, the Board approved the 
trade finance line of credit to Ecobank Transnational Incorporated. 
 
ZAMBIA: Development Bank of Zambia           
  
The Board noted that the aim of the above-mentioned project is to stimulate economic 
growth in Zambia by facilitating the access to credit for SMEs so as to enable them 
develop and increase their production capacity. The Board commended Management for 
the incorporation of techincal assistance in the operation and requested Management to 
apply rigour in the implementation especially in the selection of beneficiary SMEs and the 
inclusion of women and the youth in order to maximise the development impact. At the 
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end of its deliberations, the Board approved the line of credit to the Development Bank of 
Zambia. 


