
 

 
HIGHLIGHTS – BOARD MEETING OF 28 SEPTEMBER 2016 

 
INTRODUCTION 
 
The Board of Directors of the Bank held its meeting at the Bank Group Headquarters in 
Abidjan, Côte d’Ivoire, on 28 September 2016. The Meeting was chaired by Dr. Frannie 
LEAUTIER, Senior Vice President of the Bank Group. Please find below the key 
decisions reached during consideration of the agenda items. 

MULTINATIONAL: Emerging Capital Partners Africa Fund IV  

                    
The Board noted that the aim of the Emerging Capital Partners Africa Fund IV is to 
identify exceptional national high growth companies in Africa, scale up their business 
and acquire the capacity needed to drive internal change and make the companies 
more attractive to future investors. Board members sought clarification on the level of 
project related risks and the alignment to the five priority areas of the Bank’s operations 
(the High 5s). They underscored the need to place special emphasis on inclusive 
growth and job creation. At the end of its deliberations, the Board approved the project. 
 
GHANA: Accra Urban Transport Project (AUTP)                         
 
The Board noted that the project seeks to promote the effective movement of goods 
and people, boost trade along the connecting routes, create income making 
opportunities and improve the livelihood of people in the project area. Among other 
things, Board members welcomed the emphasis placed on gender and job creation for 
the youth and women ; and for putting in place the Accra Urban Development master 
plan which will help in promoting a sustainable development growth. Some members 
proposed that the said project be used as a reference for the different infrastructure 
projects in urban settings and, in that regard, requested Management to dialogue 
closely with the Government. They also sought clarification on donor coordination and 
co-financing ; and measures envisaged to ensure better management of risks and 
project sustainability. At the end of its deliberations, the Board approved the Accra 
Urban Transport Project (AUTP). 

 
Private Sector Credit Enhancement Facility (PSF) - Recommended Agriculture 

Sector Participations          

 

Board members took note of the recommendation made in the document to include four 
agriculture and forestry sector Non Sovereign Operations (NSO) of the African 
Development Bank (ADB) in the portfolio of the Private Sector Credit Enhancement 
Facility (PSF). They commended Management for the diversification of the PSF 
portfolio and particularly its role in mitigating risks in the agriculture and forestry sector. 
They also welcomed the improvement in geographical spread. They then underscored 
the need to attract other donors so as to enlarge the portfolio and, thereby, generally 
provide more assistance to borrowers with high risk share percentage. At the end of its 
deliberations, the Board approved the project. 




