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STATEMENT OF cash flows 
FOR THE YEARS ENDED DECEMBER 31, 2006 AND 2005
(UA thousands - Note B)

2006 2005

CASH FLOWS FROM:

OPERATING ACTIVITIES:
Surplus
Adjustments to reconcile net income to net cash provided by operating activities:
	 Amortization of premium and discount on held-to-maturity investments
	 Discount on accelerated encashment of participants’ demand obligations
Changes in accrued income on loans and investments
Changes in net current assets
Net cash provided by operating activities

INVESTING, LENDING AND DEVELOPMENT ACTIVITIES:
Disbursement of grants 
Disbursement of loans
Repayment of loans
Recoveries on account of Multilateral Debt Relief Initiative 
Investments maturing after 3 months of acquisition:
	 Held-to-maturity 
	 Held-for-trading
Net cash used in investment, lending and development activities

FINANCING ACTIVITIES:
Subscriptions and contributions received in cash
Participants’ demand obligations encashed
Increase in other resources 
Net cash provided by financing activities

Effect of exchange rate changes on cash and liquid investments
Net increase in cash and liquid investments
Cash and liquid investments at beginning of the year
Cash and liquid investments at end of the year

Composed of:
Cash
Trading investments maturing within 3 months of acquisition
Cash and liquid investments at end of the year

Supplementary disclosure:
Movements resulting from exchange rate fluctuations on:
	 Loans and grants
	 Subscriptions and contributions
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The accompanying notes to the special purpose financial statements form part of this statement.




