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Bank Group overview

Å Africaôspremier development financial

institution focused on reducing poverty, and

improving living conditions on the continent

Å Our mission & objective is to spur sustainable

economic development and social progress in

its regional member countries (RMCs), thus

contributing to poverty reduction

Å The Bank Group achieves its objective by:

1. Mobilizing and allocating resources for

investment in Africa; and

2. Providing policy advice and technical

assistance to support development

efforts.

Å The African Development Bank:

1. Triple-A by all major ratings agencies

2. 0% risk weighting under Basel II

African Development Bank (ñAfDBò)
ÅEstablished in 1964
Å 53 African and 24 non-African 

countries
ÅAuthorized capital: UA 68 billion 

(US$ 104 billion)

The ADB Group: three constituent institutions, 

separate legally and financially, with a common goal

African Development Fund (ñADFò)
ÅEstablished in 1972
ÅSubscription: US$ 28 billion  
Å Primarily financed by donors

Nigeria Trust Fund (óôNTFôô)
ÅEstablished in 1976 by Nigeria
ÅMaturity 2018
Å Total resources: US$ 241 million

NTF
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Global partnership for developing Africa
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China (1.1%)

India (0.2%)

Japan (5.5%)

Korea (0.4%)

Kuwait (0.4%)

Saudi Arabia (0.2%)

Argentina (0.3%)

Brazil (0.4%)

Canada  (3.7%)

USA (6.6%)

Algeria (4.0%)

Angola (1.2%)

Benin (0.2%)

Botswana (2.1%)

Burkina Faso (0.4%)

Burundi (0.2%)

Cameroon (1.0%)

Cape Verde (0.08%)

Central African Rep. (0.04%)

Chad  (0.07%)

Comoros  (0.02%)

Congo (0.5%)

C¹te dôIvoire  (3.7%)

D. R. Congo (1.0%)

Djibouti (0.05%)

Egypt  (5.1%)

Equatorial Guinea (0.2%)

Eritrea (0.09%)

Ethiopia (1.6%)

Gabon (1.2%)

Gambia (0.2%)

Ghana (2.3%)

Guinea (0.4%)

Guinea Bissau (0.03%)

Kenya (1.4%)

Lesotho (0.2%)

Liberia (0.2%)

Libya (3.8%)

Madagascar (0.6%)

Malawi (0.3%)

Mali (0.4%) 

Mauritania (0.2%)

Mauritius (1.9%)

Morocco (3.3%)

Mozambique (0.6%)

Namibia (0.3%)

Niger (0.3%)

Nigeria (8.8%)

Rwanda (0.1%)

S. Tome & Principe (0.07%)

Senegal (1.0%) 

Seychelles (0.06%)

Sierra Leone (0.2%)

Somalia (0.09%)

South Africa (4.5%)

Sudan (0.4%)

Swaziland (0.3%)

Tanzania (0.8%)

Togo  (0.16%)

Tunisia (1.4%)

Uganda (0.5%)

Zambia (1.2%)

Zimbabwe (2.0%)

N.B. AfDB shareholding in (brackets)

Austria (0.4%)

Belgium (0.6%)

Denmark (1.1%)

Finland (0.5%)

France (3.7%)

Germany (4.1%)

Italy (2.4%)

Netherlands  (0.8%)

Norway (1.1%)

Portugal (0.2%)

Spain (1.0%)

Sweden (1.5%)

Switzerland (1.4%)

UK (1.7%)

Americas

Africa

Europe

Middle East

Asia

G-7 Shareholding: 28%



The African Development Bank is the cornerstone of the Bank Group
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PARTNER OF CHOICE

ÅIncreased operations and leadership of 
continent-wide initiatives for greater regional 
integration and sustainable development

ÅLeveraging scarce resources

ÅVoice of Africa on development issues

STRONG FINANCIAL STANCE

ÅFocus on the middle income countries of the 
continent and commercially viable private 
sector projects

ÅCapacity to deliver on its mandate while 
maintaining long-term financial soundness as 
demonstrated during the financial crisis

HIGHEST CREDIT RATINGS

ÅTriple-A  by all major ratings agencies

ÅAllows the Bank to bring cost effective 
resources to Africa

CREDIT RATING DRIVERS

ÅStrong commitment from shareholders

ÅPreferred creditor status 

ÅPrudent financial management and policies  

ÅStrong liquidity and capital position

ÅFranchise value
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ADF a valued channel of financing for bringing aid into Africa

Á Resources provided primarily by the non-

regional member countries

Á Complements AfDBôsefforts by providing 

concessional funds for development projects to 

the poorest countries 

Á Replenished every 3 years

The African Development Bank Group

ADF replenishments since 1999

3.6 
4.1 

5.4 

8.9 

9.5 

ADF-8 ADF-9 ADF-10 ADF-11 ADF-12

(USD bn)

Á Twelfth replenishment in 2010 for an amount of 

US$ 9.5 billion

Á Increase in the ADF replenishment level 

demonstrates support of the donor community to 

Africa

Á ADF is financially independent from AfDB

Largest contributors (in USD bn)

1 USA 3.5

2 Japan 3.4

3 France 3.0

4 Germany 2.9

5 United Kingdom 2.2

6 Canada 2.2

7 Italy 1.7

8 Sweden 1.5

9 Norway 1.3

10 Netherlands 1.1
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The Bank Group addresses the diverse needs of African countries

The African Development Bank Group

Private Sector Operations
Viable enterprises and 
multinational projects

V Direct loans
V Lines of credits
V Equity participation
V Guarantees

AfDB Sovereign Operations

Å14 middle-income countries 

eligible to receive AfDB funding 

ÅAngola is graduating to AfDB 

funding

ADF Concessional Financing

Å36 low-income countries

Blend  Countries

ÅCountries eligible for AfDB and 
ADF Funding

ÅCape Verde has graduated to  
blend country status



Staying focused on core priorities while responding to the unfolding economic landscape

A road map for the Bank at a critical time for Africa
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Infrastructure 
Development

Good Governance

Deepening Private 
Sector Development

Higher Education, 
Technology and 

Vocational Training

Agriculture and Rural 
Development

Deeper engagement 
in MICs

Support to Fragile States

Regional Integration
Promoting 

Gender Equality

Ecologically Sustainable 
Development

Combatting 
Climate Change

Knowledge 
Development

Core operational priorities -
- whilst mainstreaming key 

cross-cutting themes

- impacting broader 

development goals -
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Bank Group scaled up assistance and advocacy role for Africa in 

response to the financial and economic crisis

The African Development Bank Group

Bank Group total approvals maintained above 

pre-crisis levels

Bank Group Loan & Grant Approvals by Sector

2010

Å Responding to the global crisis Å Record amount of approvals in 2009 Å 16% increase in lending compared to 2008
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Targeting high-impact projects in infrastructure:

Å Stimulate an investment-friendly environment

Å Strengthen competitiveness and productivity

Å Create jobs

Å Promote sustainable economic growth

Å Encourage regional integration

Å Reduce poverty

USD 4 bn representing 70.9% of Bank Group

approvals in 2010

Building the continentôs infrastructure

USD 0.6 bn

Developing the 

continentôs 

untapped water 

potential

Water Supply 

& Sanitation

USD 1.4 bn

Leading financier in 

the African energy 

sector

Energy Supply

USD 1.9 bn

Challenges in 2010 

exacerbated by the 

global crisis

Transport

USD 50 mn

Two ICT projects in 

Rwanda and Cape 

Verde

Communications

10The African Development Bank Group



Providing impetus to private sector development in Africa
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Communication

The African Development Bank Group

Sectoral distribution for 2010

Industry
14%

Energy Supply
11%

Agriculture
2%Transport

29%

Communication
2%

Finance
42%
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Loans Equity Investments Guarantees

Deepening Private Sector Development

Balanced interventions between Low and 
Middle Income Countries

Increases project 

efficiency while 

acting as a partner 

by sharing ground 

risks

Paves the way for 

further private sector 

growth by improving 

the business 

environment 

Playing a lead 

arranger role and 

catalyzing 

additional 

investment into 

the continent

A selective financier 

focusing on strong 

additionality without 

crowding out 

commercial banks



NEPAD

Africa Water 

Facility

Rural 

Water 

Supply &

Sanitation

Initiative

Investment 

Climate 

Facility

Making 

Finance

Work for 

Africa

At the apex of development initiatives on the continent
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Trade 

Finance 

Initiative

African 

Financing

Partnership

Infrastructure

Project

Preparation

Facility

Infrastructure

Consortium

For Africa

Connect 

Africa Initiative

to bridge gaps 

in ICT 

infrastructure

Multi Donor

Water 

Partnership

Program

Debt Relief

HIPC, MDRI

Fragile States 

Facility

Extractive 

Industries 

Transparency 

Initiative

The African Development Bank Group
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Overwhelming support and approval for a tripling of the Bankôs capital

200% capital increase with 6% paid-in portion 

raising the capital to around USD 100 bn

Increased lending in line 

with strategic priorities

Capacity to meet increased 

level of future demand and 

support the business 

growth plan

Demonstrated strong 

shareholders support

Reinforce the Bankôs franchise value, key 

prudential ratios and AAA credit rating

Sixth and largest capital 

increase of the institution

33,187 -

93,692 

-

20,000 

40,000 

60,000 

80,000 

100,000 

Callable Capital

3,634 
-

7,676 

-

2,000 

4,000 

6,000 

8,000 

10,000 

Paid-in Capital

(USD mn)

2010 After Capital Increase

Note: Figures before GCI-VI include the temporary callable capital offered by Canada and Korea (UA 1.83 bn / USD 2.81 bn) which is retired after GCI-VI

Data converted from UA (SDR) to USD at 31 December 2010 exchange rates

The African Development Bank Group


