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MR. CHAIRMAN,  
YOUR EXCELLENCIES, MEMBERS OF THE DIPLOMATIC CORPS, 
MEMBERS OF THE MEDIA, 
DISTINGUISHED LADIES AND GENTLEMEN, 
ALL OTHER PROTOCOL OBSERVED 
 
Salutation and Introductory Remarks 

1. On behalf of  H.E. John Agyekum Kufuor, — President of the Republic of Ghana, and 

currently President of the African Union and Leader of the NEPAD Initiative — the 

Government and people of Ghana, I am indeed honoured to welcome you to Accra for this 

second conference on Financing for Development.  

 

2. May I also take this opportunity to extend a special welcome to the various African 

Finance, Planning, and Energy Ministers, our Development Partners (including bilateral and 

multilateral donors), as well as representatives from the various Civil Society Institutions. 

 

3. I further wish to extend a very warm welcome to colleagues from the African 

Development Bank (AfDB) and the UN Economic Commission for Africa (UN-ECA) — who 

are co-hosting this meeting with the Government of Ghana. We are particularly grateful to Dr. 

Donald Kaberuka (President, AfDB) and Mr. Abdoulie Janneh (UN Under-Secretary-General 

and Executive Secretary, UN-ECA) for their invaluable support throughout our preparations 

for this meeting.  

 

Background 

The Abuja Meeting 

4. In May 2006, Ministers responsible for Finance, Planning, and Education in Africa, 

along with our Development Partners and Civil Society representatives, met in Abuja to 
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address the financing and related challenges involved in converting aid commitments into 

tangible developmental outcomes through practical programmes and operational activities. 

5. In particular, the Abuja meeting was to find ways to operationalise the 2005 aid 

commitments by the G8 at Gleneagles and the UN General Assembly in support of the 

Millennium Development Goals (MDGs) in Africa.  

 

Two main sets of challenges were identified at Abuja 2006: 

 The first challenge was to ensure that additional development assistance is disbursed 

and directed towards investments and service delivery to produce the basic 

infrastructure required to increase productivity in all sectors; build schools; produce 

life-saving medicines and equipment; and train and retain — through appropriate 

remuneration and incentive packages — the critical human resource personnel such 

as doctors, nurses, teachers, community health workers, and engineers. 

 

 The second challenge was to ensure that the programmes of the International 

Financial Institutions (IFIs) and bilateral donors are aligned with country-owned 

programmes to implement MDG-based national development plans. It is now 

increasingly recognised that the financing issue must be addressed not in the narrow 

traditional context of short-run stabilisation programmes of the IFIs, but in the 

developmental context of growth with stability. It is only in this latter context that the 

development path would be compatible with achieving the MDGs and the poverty 

reduction objectives of NEPAD. 

 

The Singapore Follow-up 

6. As part of the outcome of the Abuja meeting, a follow-up meeting was convened at the 

World Bank/IMF Joint Meeting Singapore in September 2006. The Singapore meeting took 

stock of the various commitments made by African governments at Abuja, particularly in the 

area of the development of costed long-term educational plans. In all twenty-two (22) 

countries have presented reports on these educational plans as at today. 

 

The Accra Meeting 
7. This meeting in Accra — The Accra Meeting — is intended to address two critical 

needs: 
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 The first is to assess progress made in fulfilment of aid commitments in support of 

Africa’s development, and agree and commit to realistic time-bound schedules in 

addressing the remaining gaps between aid commitments and disbursements, 

particularly in respect of costed long-term educational plans agreed at Abuja.  

 

 Many African countries are currently facing serious energy sector challenges — 

including sporadic supplies, antiquated infrastructure, frequent outages and weak 

regulatory structures. This is against the background of the fact that Africa’s growth 

and poverty reduction goals — including those related to the MDGs — are unlikely to 

be achieved without a very solid and sustainable programme to rejuvenate the energy 

sector. Consequently, the second focus of the Accra meeting is to address the 

financing challenges associated with the development and transformation of Africa’s 

energy sector — hence the conference theme “Financing for Development: The 

Energy Challenge”. 

 

Specific areas to be discussed include, among others, the following: 

 Africa’s medium and long-term energy policy challenges; 

 Main conclusions reached at the Maputo Forum of Energy Ministers of Africa (FEMA) 

conference in March 2007; 

 Feasible and sustainable financing options for meeting Africa’s energy challenges; 

and 

 The role of the private sector in addressing Africa’s financing challenges. 

 
Expectations and Conclusion 
We cannot afford to, and must not treat this meeting as “business as usual”. We must go 

from here with a concrete agenda of workable recommendation of options for solutions. In 

particular, we must: 

 conclude on a time-table for the unlocking of all past aid commitments and pledges by 

our Development Partners; and  

 

 fashion out realistic and feasible financing schemes to develop and transform Africa’s 

energy sector, bearing in mind that a “one-size fits all” approach to solutions is unlikely 

to be the answer. Africa is a heterogeneous grouping of sovereign nations. Country-
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specific solutions, therefore, matter. However, we must also thrive to harness the 

synergies and benefits offered by sub-regional co-operation. 

 

Let us strive for the best for Africa both collectively, and as individual countries. 

Once again welcome and thank you for your kind attention. 


