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BANK GROUP APPROVALS FOR 2009

Approvals

During 2009, the African Development Bank Group made approvals totalling 8,075.86 million Units
of Account (UA), or the equivalent of US$12,660.44 million*. A total of 186 approvals was made.
That total was split as follows:

Financing Instrument Amount (US$m)
Project Lending 7,440.15
Policy-based Lending 2,939.84
Grants 1,389.70
Project Preparation Facility 1.61
Debt and Debt Service Reduction 584.06
Equity Participation 223.35
Guarantees 18.11
Water Initiatives 63.69

Loans and grants

Loans and grants totalled $11.771.25 million. The largest single sector of loans and grants activity
was in Infrastructure, with a total of 53 approvals amounting to US$6,126.36 million. Within
Infrastructure, the largest sub-sector was Power Supply, which came to US$3,501.5 across 11
approvals.

Other loans and grants approvals by sector were:

US$m
Agricultural and Rural Development 340.90
Social (Education, Health, Other) 358.36
Finance 1,267.36
Multisector 3,433.22
Industry, mining, quarrying 175.18
Urban Development 0.91
Environment 68.98

* exchange rate of UA = US$1.56769 at 31 December 2009
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BANK APPROVALS 2005-2009

Year Amount Annual Number of Amount
(UAm) Increase Approvals (US$m)*
2005 2,293.63 102 3,278.22
2006 2,596.88 13.92% 137 3,906.75
2007 3,097.64 19.28% 100 4,895.05
2008 3,528.73 13.92% 133 5,435.20
2009 8,075.86 128.86% 187 12,660.44

*Exchange Rates at end of December

2005
2006
2007
2008
2009

1UA = US81.42927
1UA = US31.50440
1UA = US81.58025
1UA = US81.54027
1UA = US81.56769
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Donald Kaberuka, AfDB Group President
Biography
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Mr. Donald Kaberuka is the seventh elected African Development Bank Group (AfDB) President.

He took the oath of office on September 1, 2005, in a ceremony at the institution’s Temporary
Relocation Agency in Tunis. The occasion was witnessed by the Chair and members of the Bank’s
board of governors, the board of directors, members of the diplomatic corps in Tunis and staff of the
institution.

“I solemnly declare and undertake...that I will abide by the provisions of the Agreement establishing
the African Development Bank... and that I will discharge my duties and functions... with loyalty,
discretion and conscience.” With those words, Mr. Kaberuka became the seventh elected President of
the Bank in 2005 for the next five years.

As Bank Group President, Mr. Kaberuka chairs the institution’s boards: the African Development
Bank and the African Development Fund, the Group's soft loan arm.

Mr. Kaberuka was educated in Tanzania and the United Kingdom where he obtained his M Phil
(Econ) and a PhD in Economics from the University of Glasgow in Scotland.

He speaks English, French and Swahili fluently.

Prior to joining the Bank, Mr. Kaberuka served as Rwanda’s finance and economic planning minister
from 1997 to 2005, and has been widely acknowledged as the country’s principal architect of its
successful post-war reconstruction and economic reform programme. He initiated and implemented
major economic and governance reforms in the fiscal, monetary, budgetary and structural domains,
including the independence of the country’s central banks. These reforms resulted in the widely
acclaimed recovery of the Rwanda’s economy and sustained economic growth which enabled the
country to benefit from debt cancellations under the Highly Indebted Poor Countries (HIPC)
Initiative in April 2005.

Mr. Kaberuka had over 12 years experience in the banking industry, in trade and finance, in the
international commodity business and in the development sector, before joining the government.

As the country’s finance and economic planning minister, the AfDB President served as Rwanda’s
governor at the World Bank, the International Monetary Fund (IMF) and the African Development
Bank.
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AfDB Group Senior Management Biographies

NKOSANA MOYO
Chief Operating Officer and Vice President

Nkosana D. Moyo is a national of Zimbabwe. He holds a PhD in Physics from Imperial College,
University of London and an MBA from Cranfield School of Management, UK, an Eisenhower
fellow. He is married and has two children.

Before joining the AfDB, Dr. Moyo served at Actis Capital LLP as partner and Chairman of the Actis
Africa Advisory Board. He also served on the boards of a number of companies in the cement, sugar,
finance, tourism, mining, airline and food sectors. He served as well as Minister of Industry &
International Trade of Zimbabwe.

He is currently on the Board of Trustees of the Investment Climate Facility (ICF) and a Co-Chair of
the World Economic Forum Global Agenda Council on the future of Africa.

e Managing Partner, Africa — Actis LLP (formerly CDC Group plc) (January 2004-May 2009)
e Associate Director, [FC (May 2001-December 2003)

e Minister for Industry & Trade, Zimbabwe (2000-2001)

e Managing Director, Batanai Capital Finance (BCF) (1997-July 2000)

e Managing Director, Standard Chartered Bank, Tanzania (1995-1996)

e Africa Regional Head — Corporate Banking — Standard Chartered Bank, London (1993-1995)
e Managing Director, Standard Chartered Merchant Bank, Zimbabwe (1990-1993)

KORDJE BEDOUMRA
Vice President, Corporat Services

Before his appointment as Vice President Corporate Services on 1 August 2009, Mr. Kordjé
Bedoumra had acquired vast professional experience within and outside the Bank where he had
worked for 26 years, 13 of which were in managerial positions. He joined the Bank in March 1983 as
Telecommunications Expert and supervised continent-wide telecommunication operations and rose to
become Chief Telecommunications Expert until January 1996.

He served as Secretary-General from March 2008 to August 2009, in which capacity he was
responsible for the work program of the Boards of Governors and the Board of Directors,
management of the statutory relations between Senior Management, the Boards and the Member
States, protocol and support services to elected officers, Bank staff and their dependants, Bank
documentation, archives and conference services.

Mr. Bedoumra served as the first Director of the Water and Sanitation Department and African Water
Facility from July 2006-February 2008; during which period he managed the new department
through which the Bank stepped up its water sector intervention and earned recognition in Africa and
amongst its African and international partners. He also served as the first Director of the African
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Water Facility from May 2005 —June 2006. He established the fund (operational procedures,
program, budget, recruitment) and commencement of project financing.

From January 2002 - April 2005, Mr. Bedoumra was the Director, Infrastructure Department—North,
East and South Regions (Interim from January to May 2002). Previously, he served as Manager,
Infrastructure and Industry Division, North Region from February 1996-May 2000, during which
period he managed programs in the infrastructure, industry and financial sectors. He introduced and
carried out financing innovations in which the telecommunications, information technology, water
and transport sub-sectors benefited from sector adjustment programs, some entailing budgetary
support. He also supervised the introduction of the first Bank loans to government enterprises without
sovereign guarantees (“enclave” projects, lines of credit).

Before he joined the AfDB, Mr. Kordjé Bedoumra was engineering consultant at private consultancy
firm in Abidjan, from April 1982- February 1983; and Engineer at Posts and Telecommunications
Corporation of Chad from February 1981-March 1982:

He obtained a PhD in Telecommunications Engineering from Ecole Nationale Supérieure des
Télécommunications, Paris (France) in 1979 and Maitrise d’Electronique, d’Electrotechnique et
d’ Automatique (Masters degree in Electronics, Electrical Engineering and Automated Systems) from
the Faculty of Sciences, Université Paul Sabatier, Toulouse (France) in 1977.

Mr. Bedoumra is Chadian, married and father of three children.

KAMAL ELKHESHEN
Vice President, Sector Operations

Mr. Kamal Elkheshen, an Egyptian national, was appointed as Vice President, Sector Operations
(OSVP) on 1 August 2009. His responsibilities are to participate in developing the Bank’s strategies
and programmes and to ensure the timely delivery of policy and project support as defined by the
Bank’s operational plans.

Vice President Elkheshen oversees several departments and units delivering support to the regional
member countries in the areas of human development/social sectors, governance, economic and
financial reforms, agriculture and agro industry, gender, climate and sustainable development and
fragile states.

He acquired vast professional experience within and outside the Bank Group. He was among the
pioneer staff of the Bank when he joined the institution as Senior Economist in 1987. In 1994, he
moved to establish the African Export Import Bank (Afreximbank) where as Senior Director he was
in charge of the bank’s operations and lending. Before he joined the AfDB in 1987, Mr. Elkheshen
was an Assistant Professor at Ain Shams University in Cairo, Egypt from 1982-1987.

Vice President Elkheshen obtained his PhD in agricultural economics from Oxford University in the
United Kingdom in 1982. He earned a Master of Science degree also in agricultural economics at the
University of California, Davis, USA in 1979, and a Bachelor of Science degree in the same domain
from Ain Shams University in Cairo in 1974.

Mr. Elkheshen is married with two children and one granddaughter.

THIERRY DE LONGUEMAR
Finance Vice President

Formerly an officer in the French Navy, Mr. Thierry de Longuemar started his career in the oil
industry where he worked for five years.
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A graduate of E.S.S.E.C. Paris, he joined the finance industry in 1985 working in various banks,
including Compagnie Bancaire, CIC Group and Banque de Gestion Privée (Crédit Agricole Group)
in their capital market activities.

He became Group Treasurer of the African Development Bank in 1996 and thereafter in 2001 joined
ABN AMRO London as Global Head of Central Banks and Supra-nationals.

He joined the Asian Development Bank as Treasurer in May 2002, then rejoined the African
Development Bank, as Vice President of Finance on June 1, 2004.

ALOYSIUS UCHE ORDU
Vice President, Countries and Policies

Mr. Aloysius Uche Ordu, a Nigerian national, joined the African Development Bank in June 2007.
As Vice President, his responsibility is to work closely with other members of the Senior
Management team in shaping the Bank Group’s strategic thrusts and delivering corporate priorities
and results. In ORVP, he provides oversight of several departments, units and country offices
responsible for shaping the assistance strategies of different regional member countries (including
middle income countries, fragile states and low income countries); ensuring effective execution of
programs and portfolios; assuring the quality, fiduciary, safeguards and results of Bank-supported
operations; mobilizing resources, contributing to the Bank Group’s program of analytical work and
Knowledge services; and ensuring the development and simplification of operational policies and
business processes.

Until May 1, 2009, Aloysius was Regional Director, East Africa Department where he was
accountable for overseeing country strategies, lending operations, policy advice and knowledge
services and, mentoring a team of staff decentralized across East Africa.

Prior to joining the African Development Bank, Aloysius worked at the World Bank in Washington
DC, USA from 1988 to 2007 where he served in various capacities in different world regions (East
Asia, South Asia, Middle East, and Africa) and in diverse sectors and Networks (infrastructure, rural
development, private sector development, operations quality and, research). He is the recipient of the
World Bank Group President’s Award for Excellence and the Independent Evaluation Group’s 2006
Good Practice Award.

Before joining the World Bank, Aloysius worked as International Economist at the Midland Bank
Group Economics Department and as Economist at the Economist Intelligence Unit in London.
Aloysius holds a PhD in Economics (University of Sussex), MSc. in Quantitative Economics (Bristol
University) and BSc. in Law and Economics (University of Wales, U.K). Aloysius is married with a
son and two daughters.

BOBBY PITTMAN
Vice President, Infrastructure, Private Sector and Regional Integration

Bobby J. Pittman is the Bank's Vice President for Infrastructure, Private Sector, and Regional
Integration (OIVP).

The mission of OIVP is to contribute to development by mobilizing and deploying finance, expertise
and partnerships for infrastructure, water and sanitation, and private sector development in order to
promote the integration of the continent both regionally and into the global economy, and to improve
the quality of life of the people of Africa.

Previously, Mr. Pittman held senior positions at several U.S. government agencies, including the
National Security Council, Treasury Department, State Department and White House.
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From 2006 to 2009, he served as the Special Assistant to the President and Senior Director for
African Affairs in the White House. In that capacity, he was the President's lead advisor on Africa
issues as well as the President’s Africa Personal Representative (APR) to the G8. During his tenure,
Mr. Pittman was part of a White House team which oversaw the largest increase in foreign assistance
for Africa in U.S. history, including the design and execution of key initiatives such as the Africa
Financial Sector Initiative, President’s Malaria Initiative (PMI), President’s Emergency Plan for Aids
Relief (PEPFAR), Africa Education Initiative, and Millennium Challenge Account (MCA).

From 2004 to 2006, Mr. Pittman served as Deputy Assistant Secretary for International Development
Finance and Debt at the Department of the Treasury. He was a key architect and the lead U.S.
negotiator of the 100 percent debt relief proposal endorsed by the G8 at the Gleneagles Summit in
July 2005. To date, this effort has delivered more than $40 billion in debt stock cancellation for the
world’s poorest countries.

Mr. Pittman was valedictorian of his graduating class at Florida State University, studying
economics, computer science and mathematics. He received an M.A. in economics from the
University of Chicago, where he also did doctoral work in applied economics. He is currently an
adjunct professor at Georgetown University.

MTHULI NCUBE
Chief Economist and Vice President

Before joining the Bank in May 2010, Professor Mthuli Ncube was the Dean of the Faculty of
Commerce, Law and Management at the University of the Witwatersrand, Johannesburg, South
Africa.

He was also the President of the South African Business Schools Association (SABSA).

He has extensive experience as an investment banker, having been founder and chairman of Selwyn
Capital Group and Barbican Holdings.

Professor Ncube also worked for INVESTEC Asset Management as a portfolio manager and head of
Asset Allocation Strategy. He managed Investec’s Global Managed Fund, an offshore umbrella-fund
registered in Ireland. The fund had five other funds under it with investments in US, Japanese and
European Equities, bonds and money markets.

Prior to joining the corporate sector, Professor Ncube was a Lecturer in Finance at the London
School of Economics, UK.

He has published widely research papers in the area of finance and economics, some of which have
won awards. His papers have appeared in international journals such as the “Journal of
Econometrics”, “Journal of Banking and Finance”, “Mathematical Finance”, “Applied Financial

Economics and International Journal of Auditing”, “Journal of Accounting and Public Policy”,
“Journal of Cost Management”, among others.

Professor Ncube has been a Visiting Scholar in the Research Department at the International
Monetary Fund (IMF), and holds various non-executive directorships in the corporate sector. He was
also the Vice Chairman of the Board of the African Economic Research Consortium (AERC),
Nairobi.

Professor Ncube was a Director of the Financial Services Board (FSB) in South Africa, a body that
regulates and licenses financial institutions. He was also a Governor of Hilton College, a top high
school for boys in South Africa and a Governor of the St. Peters Preparatory School.

He holds a PhD in Finance from Cambridge University, UK, on “Pricing Options under Stochastic
Volatility”. He has recently published and edited a book entitled “Financial Systems and Monetary
Policy in Africa”.

» External Relations and Communications Unit — Tel.: +216 71 10 29 16 — Fax: +216 71 10 37 52 — Website: www.afdb.org «





