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Africans abroad send USD 21 billion home and figure is set to grow 

Remittances of money from Africans working abroad to their home countries, which total USD 
billion and give a strong boost to the Africa’s economy, will be one of the subjects discussed at 
the 5th African Economic Conference,  being held in Tunis from 27th to 29th October. 

The African Economic Conference is jointly organized by the African Development Bank 
(AfDB) and the United Nations Economic Commission for Africa (UNECA) 

Remittances to Africa form a highly significant contribution to the economy of the continent – 
their value equals the combined investments of the African Development Bank in Africa and 
the World Bank in sub-Saharan Africa. 

The estimated value of remittances to Africa in 2009 was USD 21 billion, according to the 
World Bank.  This figure matches the joint value of approved operations in Africa in 2009 of 
the AfDB (USD 12.6 billion in approvals) and the World Bank in sub-Saharan Africa (USD 8.2 
billion) in the same year. 

These remittances are crucial to some African economies.  For instance, 27% of Lesotho’s 
GDP comes from remittances, according to the World Bank.   

In sub-Saharan Africa, the World Bank forecasts that remittances will grow after suffering a 
slight dip during the economic crisis.  Estimated remittances were USD 21 billion in 2009, 
unchanged from 2008, but are forecast to rise to USD 22 billion in 2010 and to USD 23 billion 
in 2011. 

One of the seminars at the conference on remittances will look at their importance in boosting 
savings and investment in Africa and for post-crisis recovery and growth.  The other will 
review the link between migration and remittances. 

 


