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                                                  A  BRIEFING  
 

 
A key motivation for His Excellency Kufuor’s choice  of topic for the 18

th
 

Eminent Speakers Program is the need to take stock and reflect on important 

environmental, economic and other factors that are mitigating the against 

rapid growth of African entrepreneurial firms.  The need for nurturing and 

directing developmental efforts towards start-ups, micro, small and medium 

size enterprises (MSMEs) is compelling. First, the role of individual and 

citizens led efforts at generating employment is undeniable, because of its 

impact in stimulating real economic growth and creating social cohesion. 

Second, there is the need to strengthen other sectorial platforms for 

entrepreneurial development- among educated youth; women and within the 

agribusiness sector.    
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In light of the above, a careful reflection is warranted to underpin policy 

agenda for the prevailing challenges facing the African governments. Such 

an agenda will aim to nurture entrepreneurial orientation in an open market. 

This call for coherent, integrative collaboration with development partners - 

regional, continental and global institutions. The focus of such collaboration 

would be to create, develop and share knowledge on formulating quick, well 

thought-out and actionable strategies, capable of addressing capacity 

deficiencies and stimulating entrepreneurial-led, inclusive and sustainable 

economic growth. 

 

 

Although Africa is the most needy region in terms of developmental 

challenges, it is also the most promising for entrepreneurial opportunities.  

Since the mid-1990s, changes in governance and political outlook continued 

to yield positive dividend on the economic front. For instance, improved 

macroeconomic management is gradually creating favorable atmosphere for 

private sector expansion. It is important to surmise that, despite the shock of 

the recent global financial crisis, Africa is at the moment being transformed 

into a preferred location for investment. Macroeconomic stability has been 

strengthened on several fronts. Most countries have improved their policies, 

strategies and institutions, despite some lingering political upheavals in a 

number of countries. Therefore, it is fair to be optimistic about the new 

generation of reforms which are strengthening legal and judicial systems, to 

afford investors a more secured and enabling environment to operate.  

 

A tangible result of these efforts is that Africa’s recovery from the global 

economic crisis has been faster than in other parts of the world.  Over the 
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past decade, the continent experienced a spectacular resurgence, witnessing 

a GDP growth rate averaging nearly 5.5 percent per annum. However, the 

growth however has been observed to be unsustainable, on account of its 

non-inclusiveness and minimal impact in terms of enterprise or employment 

creation.  The 2011/2012 youth uprising in North Africa suggests that much 

remains to be done in order to place Africa’s growth foundation on a more 

solid footing. Thus, the need for debates on reforms which will emphasize 

the pivotal role of entrepreneurial and private sector reforms as foundations 

for long-term growth and prosperity in Africa.   

 

His Excellency’s Eminent presentation  would  represent an opportunity for 

rich exchanges on how, through strengthened engagements among our 

tertiary institutions, the public and private sector, the prospects for achieving 

higher and sustained growth of start-ups and knowledge-based MSMEs can 

be enhanced. Among others, the discussions will also look at issues such as 

pro-MSMEs public expenditure policies, university-industry linkages, 

entrepreneurship in higher-education curricula, and increased adaptation of 

science, technology and innovation (STI) in private enterprises.   

 

Since its inception in March 2006, the AfDB Eminent Speakers Program has 

attracted seventeen (17) eminent global citizens who addressed a total of 

nearly 5,000 invited participants. The seminars have been providing Bank 

staff, members of the diplomatic corps, officials of international 

organizations and Tunisian tertiary institutions,   unique opportunities to 

exchange views with renowned and knowledgeable personalities on 

challenges facing the continent. The forthcoming seminar to be addressed by 
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His Excellency Mr. John Agyekum Kufuor, former President of Ghana, a 

lawyer and an entrepreneur, will be another unique event in this tradition.  


