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Chairman, 
President Kaberuka, 
Fellow Governors, 
Delegates, 
Ladies and Gentlemen 
 
 First of all I would like to thank our host country Senegal very sincerely for 
giving us such a warm welcome.  My thanks also go to President Kaberuka, the Vice-
Presidents and the Bank’s staff for their work over the last year and for preparing the 
Annual Meetings. 
 
 It has been and still is a very busy and challenging year!  The food crisis gave 
way almost seamlessly to the financial and economic crisis.  In between, there was the 
ambitious agenda for implementing the decisions made in previous years.  The Bank has 
mastered these challenges very successfully. 
 
 The global financial crisis has, with a certain time lag and ion the form of an 
economic crisis, also seized most African countries.  Countries are affected in different 
ways.  In the current situation, there is a risk that the successes achieved in the past few 
years in the area of poverty reduction, economic development and budget stability might 
be eroded. 
 
 Africa is better equipped to cope with such shocks today than it was ten years ago.  
This is also true of the Bank, which has a solid financial basis and – with its priority areas 
of infrastructure and governance – offers a highly relevant portfolio.  Let us make use of 
this potential! 
 
 The G-20 Summit in London sent important signals.  It recognized and 
strengthened the pivotal role played by the Regional Development Banks in the 
international financial architecture.  You, President Kaberuka, seized the opportunity to 
make the voice of Africa heard.  And you will continue to do so with a view to 
influencing the global development policy agenda for Africa! 
 
 Central points in this context are the regulation of financial markets – 
deregulation as a political concept has become obsolete – the countercyclical increase of 
lending volumes and efforts to make the Bark’s instruments more flexible.  By 
establishing its new emergency aid programmes, the Emergency Liquidity Facility and 
the Trade Finance Facility, the Bank has responded in the right way.  A review of the 
necessity of a General capital increase is another important step.  As a second step, we 
need an in-depth analysis of what the Bank’s current capacities are, what the Bank can 
deliver, and which instruments are best suited to fulfilling different needs in various 
countries.  Providing adequate support to low-income countries and Fragile States is a 
particular challenge. 
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 Achieving the MDGs is the task of all development partners.  We must not 
tolerate the development emergency, as the UN Secretary-General described the situation 
in Africa in 2008.  Therefore, Germany reaffirms its development commitments in these 
times of crisis, particularly with regard to sub-Saharan Africa. 
 
 But African governments, too, must further increase their contributions (for 
establishing and expanding financial and tax systems, ensuring transparency in the 
extractive industries, developing social security systems).  I would like to call upon the 
Bank to work on new financing instruments that go beyond Official Development 
Assistance.  It must make further progress in delivering its pledge of becoming the 
“premier development institution for Africa”. 
  
 The stabilizing effects of regional integration processes have become particularly 
evident in the context of the financial and economic crisis.  There are many such 
initiatives on the African continent.  In the future, efforts must be made to streamline 
such processes and move some of them forward.  I believe that the Bank can play an 
important role in this respect, particularly in the area of infrastructure.  Future Economic 
Partnership Agreements between ACP and EU countries have the potential to strengthen 
regional integration processes.  In order to tap this potential, the existing interim 
agreements have to be converted into genuine regional, pro-development EPAs as 
quickly as possible. 
 
 For poor countries, it seems, this is a crisis upon crisis.  The financial crisis must 
not push aside the topics of food security, climate and energy, which have lost nothing of 
their importance!  Rural infrastructure and agriculture must remain right at the top of the 
African development agenda, as must the fight against climate change and improving 
energy efficiency.  Therefore, we must join together to make the UN Framework 
Conference on Climate Change (UNFCCC), which will take place in Copenhagen in 
December, a success for everyone! 
 
 In this context, I would like to mention the International Renewable Energy 
Agency, IRENA, founded in Bonn in January 2009.  The organization already has 78 
Member States, including 27 African countries, and I encourage other countries to also 
join the initiative. 
 
 Let me end my speech by turning the spotlight on Zimbabwe, a country whose 
people have endured such great suffering.  We in Germany have hoped and prayed with 
you, and given you all the political and humanitarian support we could.  We now take 
pleasure in sharing with you the sense of a new beginning in the country, which has a 
positive impact felt far beyond the borders of Zimbabwe, Germany will support the 
reconstruction efforts in Zimbabwe to the best of its ability and further strengthen the 
Bank in the very constructive role it is already playing today. 
 
 Thank you very much for your attention! 
 


