
STATEMENT BY THE REPRESENTATIVE OF GUINEA 
 
 
Mr. Chairperson of the Boards of Governors, 
Mr. President of the African Development Bank Group, 
Honorable Governors,  
Distinguished Executive Directors, 
Ladies and Gentlemen, Honorable Guests 
  

Permit me, first and foremost, and as did my predecessors, to sincerely thank 
the Senegalese Government and people for the warm and brotherly reception 
extended to my delegation during these African Development Bank Group Annual 
Meetings. Senegal’s Pan-African sentiments need no further demonstration, both in 
terms of its support to African institutions and peacekeeping on the continent. 
 

The people of Guinea rightly appreciate the fatherly hand that President 
Abdoulaye WADE extended to the new Guinean authorities immediately following 
the change of regime in Guinea on 23 December 2008. He offered wise counsel to the 
Guinean Government for a peaceful transition and requested that the international 
community not close its door to the young Guinean officers who at the time had taken 
their country’s destiny into their hands. On behalf of the Guinean Head of State and 
people, we hereby express our deep gratitude to him. 
 
Ladies and Gentlemen, 
 

Guinea is a country with enormous economic potential – in mining, agriculture 
and energy. However, it is among the planet’s poorest countries and 52% of its 
population lives below the poverty line. Considered as West Africa’s water tower, 
Guinea lacks electricity and potable water. The agricultural sector is incapable of 
feeding most of the population. Fifty years after independence, ore continues to be 
exported unprocessed. The country has for long suffered the gangrene of corruption, 
nepotism and bad governance.  
 

The National Council for Democracy and Development (CNDD) that seized 
power on 23 December 2008, headed by Captain Moussa Dadis CAMARA, 
President of the Republic and Head of State, is more than ever determined to change 
that situation. It will need the support of the international financial community and 
friendly countries. The CNDD has already taken significant action, including: 
 

- the establishment of dialogue with various components of Guinean civil 
society on managing the transitional period, with a view to peaceful and 
rapid elections; 

- all-out fight against drug trafficking, for which Guinea had become the 
hub; 

- the fight against robbery and crime; 
- the introduction of public assets management audit and recovery of State 

debt; 
- a significant reduction of public expenditure to circumscribe growing 

inflationary tension. 
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Mr. Chairperson,  
Ladies and Gentlemen, 
 

Guinea is a founding member of the African Development Bank and is happy 
with the progress that the Institution has accomplished since its establishment. The 
road ahead is still long and the Institution’s capacity to meet Africa’s major 
challenges will be a source of hope for our States. We have no doubt that President 
Donald KABERUKA, thanks to his competence and dynamism, combined with the 
quality of Bank staff, will be able to overcome the challenges that threaten our 
economies. 
 

We congratulate the Bank for the initiatives that it has taken to come to the 
assistance of member countries sorely affected by the current economic and financial 
crisis. Measures to put in place within that framework should be sufficiently flexible. 
Indeed, as the Bank President stressed, the crisis in Africa could lead to a 
humanitarian disaster since, unlike elsewhere, our populations have no social welfare 
schemes.  
 
My country Guinea is seriously affected by the crisis due to the falling world demand 
for our commodities. Our readjustment margin is very limited because of our heavy 
dependence on external finance flows and our weak domestic resources. 
 
Mr. Chairperson, 
 

Guinea unreservedly supports all G-20 initiative to stem the current crisis, 
especially the establishment of mechanisms to regulate and monitor the international 
financial markets. We sincerely hope that commitments taken in favor of developing 
countries would result in considerable support for the poorest nations. To receive such 
support, poor countries should improve their political and economic governance. 
 

In conclusion, permit me to stress Guinea’s support for the rapid return of our 
Bank to its Headquarters. We encourage our Ivorian brothers to do their utmost to 
normalize the situation in their beautiful country. 
 

Thank you. 


