
MEDIA BREAKFAST MEETING  
HOTEL MERIDIEN PRESIDENT  
12 MAY 2009, 7 am 
 
Organized by the External Relations and Communication Unit, AfDB 
 
TOPIC: "Media Reaction to the Financial Crisis: Analysis and Perspectives" under the chairmanship 
of Mr. Donald Kaberuka, President of he African Development Bank Group (AfDB). 
 
1. Introductory Note  
 
On Monday 15 September 2008, the 4th investment bank on Wall Street, Lehman Brothers files for 
bankruptcy. The crack is on the horizon. The government is obliged to come up with a rescue plan to 
the tune of over 700 billion dollars. Dominique Strauss Khan warns that "the worst is yet to come." 
Meanwhile, Europe decides to bail out its banking system and rescue Dexia by injecting some 300 
billion euros bail-out package into to the banking sector which will not be spared the shock waves 
emanating from the United States. And the shock waves have since spread, tuning the financial crisis 
into a real economic crisis.  
 
2. The AfDB Reacted Promptly  
As soon as the financial crisis came to light, and under the leadership of the African Development 
Bank Group President, Mr. Donald Kaberuka, African Economy and Finance Ministers met in Tunis 
in November 2008 to discuss the potential effects of the crisis on African economies. The was 
followed by another meeting of the Economy and Finance Ministers in Cape Town in South Africa, 
which prepared a report on the situation and called for as assessment of the situation and the 
possibility of increasing Bank Group resources by doubling its capital.  
 
In addition, the Bank released a document entitled "The Effect of the Global Financial Crisis on 
Africa" in which the institution made a preliminary assessment of the impact of the financial crisis 
on African economies. Today we know a bit more about the crisis, which is expected to affect not 
only countries that are more or less integrated into the global financial system. It will result in a 
widespread economic crisis in all African countries, especially the commodity exporting countries.  
 
To cope with the effects of the financial crisis on the economies of Regional Member Countries, the 
AfDB has begun to provide assistance to institutions and countries to mitigate the shocks and the 
liquidity crunch.  
 
The Board of Directors of the AfDB Group adopted, on Wednesday, 4 March 2009 in Tunis, a 
policy paper on "Response of the Bank to the Economic Impact of the Financial Crisis." This 
response is largely based on the conclusions of the Conference of African Ministers of Finance and 
Central Bank Governors initiated by the AfDB on 12 November 2008,  in Tunis.  
 
The African Development Bank’s Response 
 
In response to the crisis, the Bank proposes several initiatives to provide funding to regional member 
states, notably through the Emergency Liquidity Facility (ELF), the Trade Financing Facility (TFF) 
and Accelerated Transfers to ADF Countries. The bank is also playing increased advocacy role. 
 
The Bank has established a multi-purpose (USD 1.5 billion) Emergency Liquidity Facility designed 
to provide financial support to AfDB eligible countries and non-sovereign operations in all RMCs 



facing financial constraints due to the global financial crisis. This objective will be achieved through 
the flexibility of the instruments to adapt to the changing environment. The instrument also covers a 
broad range of beneficiaries including Medium Income Countries (MICs) and/or their Central 
Banks, public and private finance institutions and corporations in all RMCs.   
 
The Bank has established a USD 1 billion Trade Finance Initiative that is meant to provide lines of 
credit that will allow African commercial banks and Development Finance Institutions to use the 
Bank’s resources to support trade finance operations. The Bank is also exploring the introduction of 
products and services that provide more comprehensive assistance for trade facilitation along the 
lines of the programs developed by the IFC and other MDBs. These programs generally involve 
guarantee-like instruments that substitute the strong creditworthiness of the MDB for the weaker 
local bank to finance the trade operation.  

The Accelerated Resource Transfer to ADF countries will support the Bank’s low-income 
concessional borrowers through an accelerated use of currently available concessional resources. 
Critical areas identified include budget support, infrastructural and private sector development.  
 
The global financial crisis has raised new policy dilemmas and revealed the need for policy makers 
to share experiences, find creative solutions, and take collaborative actions. Therefore the Bank is 
strengthening and scaling up its advocacy role by: strengthening its analytical capacity; intensifying 
detailed information gathering at the country, sector and regional levels on a consistent basis; 
strengthening collaboration and partnerships with other MDBs and other organizations; and 
generating suggestions for policies tailored to country-specific circumstances and needs. The Bank is 
drawing upon the resources from this exercise to inform clients (RMCs) so they can equip 
themselves to weather the crisis, adapt their development strategies, sustain economic growth and 
alleviate poverty. Along these lines, the Bank organized a meeting of Ministers of Finance and 
Central Bank Governors on November 12th 2008 in Tunis, which resulted in the establishment of the 
Committee of Ten Ministers and Central Bank Governors. In the first quarter of 2009, the 
Committee has met twice, in Cape Town on January 16th and in Dar-es-Salaam on March 13th.  

 
At the November Ministerial Meeting, the Bank was called upon to deepen its analytical work and 
information monitoring on the financial crisis. To this end, a Bank-wide Financial Crisis Monitoring 
Group was established to enhance the efforts of closely monitoring the impact of the financial crisis 
on African economies. Country offices and national research institutes throughout the region have 
been enlisted to collect and analyze detailed information at the country, sector, and regional levels 
on a consistent basis. As the continent’s premier development institution, the AfDB has been at the 
forefront advocating Africa’s voice in the global arena. It has mobilized debate around the financial 
crisis in key international and regional conferences, including the London G20 meeting in London 
where, apart from strong representation through the President’s participation as part of the NEPAD 
delegation, it also submitted Africa’s requested action in a position paper. The Bank has also 
produced regular policy briefs to guide this important debate, within and outside Africa (including 
international media), as it concerns African economies. 
 
 
 
MEDIA BREAKFAST MEETING PROGRAM  
12 MAY 2008, HOTEL MERIDIEN, DAKAR, SENEGAL.  
 



The African Development Bank is pleased to invite you to a Media Breakfast Meeting to be held on 
12 May 2009 from 7:00 AM to 9:00 AM at the restaurant Le Flamboyant  in the Meridien 
President Hotel in Dakar, Senegal;  
 
The Media Breakfast Meeting, traditionally held during the annual meetings of the AfDB Group, 
provides an opportunity for accredited media representatives to interact with the AfDB President on 
the theme of the Meetings.  
 
The theme of this year's Annual Meetings focuses on the global financial crisis and its impact on 
African economies. This timely topic will form the basis of discussions during the Media Breakfast 
Meeting.  
 
The topic will be introduced the AfDB  President, Mr. Donald Kaberuka, and will be addressed on a 
regional and non-regional perspective by William Wallis, Africa Editor of Financial Times, Mactar 
Sylla, Director General and 2STV and Chairman of the Association of TV and private producers in 
Africa. The discussions will be moderated by Carol Pineau, Independent Producer.  
 
Program  
 
6:45 - Participants take their seats 
 
7:00 -   Welcome speech by the Head of the External Relations and Communication Unit, Mrs. 
Antoinette Batumubwira  
 
7:05 Message from President Donald Kaberuka on "The Response of AfDB to “The Effects of 
Financial Crisis on African Economies."  
 
7:15 Introduction of the event by the Moderator, Mrs Carol Pineau  
 
7:20 Presentation by William Wallis, "Global Financial Crisis: Analysis from the International 
Media Perspective and how it can affect Africa's economy"  
 
7:40 Moderator’s Synthesis   
 
7:45 Presentation by Mactar Sylla: "The Financial Crisis and Its Impact on African Economies: 
Interpretations from the African Press'  
 
8:05 Moderator’s Synthesis  
 
8:10 Discussion  
 
8:40 Moderator’s Summary  
 
8:50 Concluding Remarks by President Kaberuka  
 
 
9:00 End 
 


