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1. CONTEXT 
 

Africa is changing very rapidly which poses new challenges but also provides many new 

opportunities. The changes include new natural resource discoveries, rapid urbanization 

and deepening regional integration. Additionally, Africa has not experienced such high 

levels of growth as during the past decade. All this is happening against the backdrop of 

Africa’s structural challenges which include infrastructure deficits, adverse effects of 

climate change, food insecurity and fragile States. The opportunities and challenges 

provide room for Africa to re-think the conventional approach to conducting the business 

of development. The transformation of the African economies will require new and 

innovative approaches to policy formulation and financing of the continent’s 

transformation. It is imperative that Africans lead this process of transformation.  

In recent continental forums, the African Union Commission (AUC), the African 

Development Bank (AfDB) and the United Nations Economic Commission for Africa 

(UNECA), on the basis of  their distinctive, roles and responsibilities, reaffirmed their 

commitment to support the vision of Africa’s leaders “to transform the continent over the 

next 50 years and collaborate closely with Regional Economic Communities (RECs) 

and other partners to foster the agenda of an integrated and prosperous continent”. The 

pillars of this new emphasis include infrastructure, regional trade; agriculture and food 

security; industrialization; and human development anchored on peace and the rule of 

law, as well as an enabling environment for private sector participation. 

Regional integration provides an important basis for Africa’s transformation and special 

responsibility therefore falls on Regional Economic Communities in all parts of the 

continent to help define the way forward. However, to fully benefit from the economics 
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of integration, Africa needs to address its serious infrastructure constraints. While many 

African countries have achieved high rates of growth in the past decade, poor 

infrastructure threatens to choke -off this positive growth.  

 

In recognition of the key role of infrastructure in unlocking the continent’s potential, 

Africa’s Heads of State and Government approved the Programme for Infrastructure 

Development in Africa (PIDA) at their Summit held in Addis Ababa, Ethiopia, in January 

2012, as the strategic framework for transforming Africa through modern infrastructure. 

To succeed, this program will require careful project preparation and a large amount of 

financing. The financing needs for PIDA are US$68 bill up to the year 2020.  

 

Within the multilateral organizations and private sector, funding regional infrastructure 

has been happening in piecemeal function and in an ad hoc manner.  PIDA and related 

programs will require more deliberate and coordinated measures to raise the levels of 

funding required to accelerate Africa’s transformation agenda. The Africa50Fund is part 

of the answer to bringing innovative financing to respond to Africa’s challenges using 

Africa’s own resources.    

 

The recent discoveries of oil and gas and new mineral deposits by a number of African 

countries provide a viable source of financing for Africa’s infrastructure development, 

largely from the continent’s own resources. If well managed and properly channeled, 

revenues from these resources can be invested in critical infrastructure for the 

transformation of the continent and thereby contribute directly to the African Union’s 

Vision 2063 of “An Integrated, prosperous and peaceful Africa, driven by its own citizens 

and representing a dynamic force in the global arena”.   

This Roundtable will focus on innovative financing to support Africa’s own development 

efforts and define urgent priorities and actions. The priorities will be anchored on on-

going initiatives such as PIDA, various initiatives by the RECs, as well as innovative 

financing vehicles, in particular, the Africa50Fund which was endorsed by the Board of 

Governors of the African Development Bank at the Annual Meetings held in Marrakech, 

Morocco, in May 2013. The aim of the Roundtable is to rationalize approaches and 

foster synergies so as to optimize the impact of the various initiatives within a collective 

and coordinated framework as well as to strengthen partnerships to accelerate the 

delivery of Africa’s transformation agenda. 
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2. OBJECTIVE OF THE MEETING 

 

The main objective of the roundtable is to discuss solutions for scaling up financing of 

infrastructure in line with Africa’s vision for the next 50 years. 

 

3. PARTICIPATION 

 

Participants are expected from the AfDB, AUC, ECA, NPCA, RECs and Sub-regional 

Development Financial Institutions (DFIs). 

 

4. AGENDA  

 

The Agenda for the meeting is attached. 

5. DATE AND VENUE  

 

Date: Friday 19th July 2013 

 

Venue: Tunis, Mövenpick Hotel, Gammarth 


