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I am pleased to submit the Bank Group’s Annual Report for 
2012. The world economy is still showing no significant signs of 
recovery from one of the longest economic downturns in recent 
memory. Despite this still difficult global context, Africa’s eco-
nomic performance has maintained the dynamic path of recent 
years. Human development indicators continue to improve as 
millions are lifted out of poverty. This enthusiasm must be tem-
pered nonetheless by increasing inequalities, issues of inclusion 
and jobs. Equally, growth, while continuing to be strong, is still 
dependent on a narrow range of growth drivers. Economic 
transformation, the ultimate prize, remains a challenge. 

Despite global turbulence, the Bank continued to demonstrate 
its remarkable underlying strength and resilience. The financial 
results are strong and the risk bearing capacity very robust. This 
is attested to by the major rating agencies, who once again reaf-
firmed the AAA rating of the Bank’s senior debt, with a stable 
outlook, thanks to strong shareholder support, and prudent 
financial and risk management policies.

In 2012, the Bank committed close to USD 6.3 billion – with the 
largest share going to infrastructure. The quality of our portfolio 
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continues to benefit from our selectivity and strategic focus. The 
key commitments to further strengthen the Institution made 
under the Sixth General Capital Increase (GCI-VI), and the ADF-
12 replenishment, have been largely delivered. The most recent 
being the launch of the Disclosure and Access to Information 
Policy and enhanced decentralization, whose roadmap imple-
mentation is on course, with about 35 percent of Bank’s opera-
tions staff now managed from the field.

I would like to express my appreciation to the Bank’s share-
holders and the State Participants of the African Development 
Fund for the continued strong support. Despite fiscal pressures, 
the GCI-VI subscriptions and implementation are on course 
with most countries being up to date. As we begin the ADF-13 
negotiations, I look forward to a replenishment that will help 
sustain the momentum of growth and poverty reduction, and 
further strengthen the African Development Fund.

Going forward, the Bank will be implementing the new Ten-
Year strategy (2013-2022). The next ten years will be decisive 
for Africa as the continent seeks to build on strong growth 
that is broad based and sustainable. Strategic focus on clos-
ing the infrastructure gap, economic integration, private sec-
tor development and support to fragile states will remain the 
pillar of what we do.

Finally, the next twelve months will see the first steps in the 
process of returning the Bank to its Headquarters in Abidjan. It 
is an exercise which is being planned carefully, executed with all 
the necessary care and attention, making sure that disruption 
to our operational effectiveness is minimized. The strength and 
resilience of our Institution, demonstrated at different points 
in the past, will stand us well in this respect. As we look ahead, 
we can do so with confidence and optimism that we are well 
positioned, as demonstrated by our achievements in the last 
year, to continue to fulfil the mandate entrusted to us.
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