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AFRICA IS CHANGING. Today, the continent is on its way to becoming a centre of hope for the coming 
decades. To support this transformation, the AfDB seeks to promote inclusive growth and a transition to green 
growth. Thus, in the context of discussions held during the AfDB Annual Meetings on "The Africa we want", 
green growth was at the heart of the debate. Every expert present agreed on the need to sustainably manage 
renewable and non-renewable natural resources; doing so will enable African countries to benefit more from their 
great potential, while preserving their natural capital.

BETWEEN 2011 AND 2015, the AfDB plans to commit US$10 billion to climate smart development in Africa. 
In addition, the Bank provides technical support to attract private and institutional investors, and facilitates 
the transition to a more sustainable development path. Efforts made over the past three years have translated 
into much needed support to member countries, such as Sierra Leone 
and Mozambique. In Rwanda, the AfDB is helping the country to cost 
the investments needed in the energy sector to promote low-carbon 
development. In Madagascar, an ongoing stocktaking exercise will help 
identify green growth opportunities; this is being done in the context of a 
national dialogue that was recently launched by the Malagasy President. 
The active engagement of African leaders and other major stakeholders 
on the continent will be crucial if the continent's ongoing transformation 
is to reach fruition.

Towards greener growth in Africa

• Madagascar: On the road to green 
growth

• Pilot Africa Climate Technology 
Finance Center

• Sierra Leone continues its commitment 
to greener growth

Focus on renewable energy

• SE4ALL in action
• SEFA and AREF look to private sector 

investment in renewable energy
• First independent concentrated solar 

energy project in South Africa
• AfDB finances hydropower in Burundi

Resilience and development

• Malawi: A US$35.5 million loan 
to improve access to water and 
sanitation

• AfDB and Nordic Development Fund 
(NDF): Partnering to face climate 
change

• A new AfDB strategy includes green 
growth for fragile states in Africa

Synergies and partnerships

• Power Africa: A strong partnership for 
electrifying the continent

• Luxembourg joins the Bank Group
• 6th annual Africa Carbon Forum
• AfDB-CIF: New countries to benefit 

from the partnership

For more details on the call for proposals, click here.  
For more information on the ACCF, consult  the new page on the 
African Development Bank (AfDB) website.

Under this first call for proposals, the ACCF is pro-
viding US$5.5 million in grants for projects, 

programs or activities related to climate 
finance readiness. 
Eligible beneficiaries include African 
governments, NGOs and research and 
regional institutions based in Africa.

PROPOSALS MUST BE SUBMITTED:

before midnight GMT on August 8, 2014
to africaclimatechangefund@afdb.org

First call for proposals

http://bit.ly/1kC02oN
http://bit.ly/1kC02oN
http://www.afdb.org/en/news-and-events/article/call-for-renewed-efforts-to-support-green-growth-in-africa-13109/
http://www.afdb.org/en/news-and-events/article/afdb-supports-sierra-leones-resource-mobilization-for-green-growth-12789/
http://www.afdb.org/en/news-and-events/article/afdb-supports-mozambique-in-moving-closer-to-a-working-green-growth-action-plan-11525/
http://www.afdb.org/en/news-and-events/article/africa-climate-change-fund-launches-first-call-for-proposals-13353/
http://www.afdb.org/en/topics-and-sectors/initiatives-partnerships/africa-climate-change-fund/
mailto:africaclimatechangefund%40afdb.org?subject=
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Madagascar: On the road to green growth
During a workshop on June 3, the Malagasy government launched 
a national dialogue on green growth with support from the African 
Development Bank. Discussions during the meeting allowed 
participants to take stock of major issues, existing initiatives and 
opportunities related to green growth in Madagascar. They also 
defined a roadmap to determine actions to be taken to further the 
country's commitment towards greener growth. 

Pilot Africa Climate Technology Finance Center
At the end of June, the Board of Directors of the AfDB approved 
the creation and implementation of a pilot Climate Technology 
Finance Center in Africa, for a period of three years. The center 
is funded by a €14.25 million grant from the Global Environment 
Facility. The project is expected to increase investments in climate 
change mitigation and adaptation technologies and to establish an 
enabling environment for technology transfer.

Sierra Leone continues its commitment to greener growth 
The AfDB granted Sierra Leone US$10 million in budget support 
to improve public governance. Good governance, particularly in 
the natural resources sector, plays an important role in the green 
growth agenda, as defined in Sierra Leone’s National Strategy for 
Development 2013-2018.

SE4ALL in action
African Development Bank President Donald Kaberuka and the 
Special Representative of the UN Secretary General for SE4ALL 
Kandeh Yumkella officially launched the "Decade of Sustainable 
Energy for All" at the Annual Meetings of the AfDB (see the report 
here). For the next two years, the central theme of the decade will 
be the link between energy and the health of women and children. 
Rural electrification will be crucial to improving maternal and child 
health (see the report here).

In addition, 42 African countries involved in SE4ALL are expected 
to take ownership of the initiative's goals through the elaboration 
of Action Agendas and performance indicators. The SE4ALL Africa 
Hub, which the African Development Bank hosts, developed 
an Action Agenda template. The agenda was discussed with 
representatives of countries from eastern, southern and central 
Africa at a workshop organized at the end of May. As a national 
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Our publications

Supporting Africa's 
Transition to Green 
Growth - Snapshot 
of the African 
Development 
Bank's activities 

Africa Climate 
Change Fund - 
Helping Africa 
Access Climate 
Finance for a 
Transition to 
Climate Smart 
Development

From Fragility 
to Resilience - 
Managing Natural 
Resources in 
Fragile States in 
Africa (Summary 
Report - May 2014)

Financial 
Presentation; 
The African 
Development Bank 
Group - May 2014 

Click here to have more 
information about Green bonds, 
and here to see the Green bonds 
newsletter.

http://www.afdb.org/en/news-and-events/article/madagascar-le-president-de-la-republique-lance-le-dialogue-national-sur-la-croissance-verte-13291/
http://www.afdb.org/en/news-and-events/article/afdb-creates-african-pilot-climate-technology-and-finance-centre-with-gef-support-13344/
http://www.afdb.org/en/news-and-events/article/sierra-leone-afdb-provides-us-10-million-grant-for-public-financial-management-13230/
http://www.afdb.org/en/news-and-events/article/africas-decade-of-sustainable-energy-for-all-launched-at-afdb-meetings-in-kigali-13100/
http://www.afdb.org/en/news-and-events/article/africas-decade-of-sustainable-energy-for-all-launched-at-afdb-meetings-in-kigali-13100/
http://youtube.googleapis.com/v/6GHl9NnFlVM&list=PLQW2gMFfMtE_Z3BeJjTUh__IVJs3AnhLI&autoplay=1
http://youtube.googleapis.com/v/KyziA2WL5RY&autoplay=1
http://www.afdb.org/fileadmin/uploads/afdb/Documents/Generic-Documents/Action_AgendaTemplate_-_March_2014.pdf
http://www.afdb.org/en/news-and-events/article/se4all-africa-hub-convenes-east-central-and-southern-african-countries-to-move-forward-on-se4all-13290/
http://bit.ly/1sCzf1J
http://bit.ly/1sCzf1J
http://bit.ly/1sCzf1J
http://bit.ly/1sCzf1J
http://bit.ly/1sCzf1J
http://bit.ly/1sCzf1J
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/TVf7LH
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1oKlTzv
http://bit.ly/1q1TMzt
http://bit.ly/1q1TMzt
http://bit.ly/1q1TMzt
http://bit.ly/1q1TMzt
http://bit.ly/1q1TMzt
http://www.afdb.org/en/topics-and-sectors/initiatives-partnerships/green-bond-program/
http://www.afdb.org/fileadmin/uploads/afdb/Documents/Publications/Green_Bonds_Newsletter_-_Issue_N_1_-_May_2014.pdf
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Our Projects  
in the Media

strategic document, the Action Agenda will provide a framework for 
the development of the energy sector until 2030.
For more information, visit the new webpage of the African SE4ALL 
platform on the AfDB website.

SEFA and AREF look to private sector investment in renewable energy
On 24 and 25 June in Copenhagen, the African Development 
Bank and DANIDA held a seminar on investment opportunities in 
renewable energy in Africa. It focused on mobilizing the private 
sector, whose investment potential remains largely untapped. The 
meeting provided an opportunity to present the SEFA and AREF 
funds, and to identify new projects that could be funded by these 
instruments.

First independent concentrated solar energy project in South Africa
A US$142 million loan – including US$41.5 million allocated by the 
Clean Technology Fund – has been approved by African Development 
Bank to help finance the construction of a concentrated solar 
power plant in South Africa. The plant, with a production capacity 
of 100 MW, will enable the country to increase the share of clean 
energy in the national energy mix and reduce the cost of electricity 
production.

AfDB finances hydropower in Burundi
A US$22 million grant from the African Development Bank's Fragile 
States Facility will help build two hydroelectricity power plants with 
a total capacity of 48 MW. They will double the capacity of national 
electricity production and increase the national electrification rate 
from 5% today to 8% in 2019.

External publications

The stream 
newsletter (African 
Water Facility)

Green Growth in 
Practice - Lessons 
from Country 
Experiences 
Green Growth Best 
Practice Initiative

Malawi: US$35.5 million to improve access to water and sanitation
The Board of Directors of the Bank approved funds from various 
financing instruments that will help Malawi realize a sustainable 
rural water supply and sanitation infrastructure project, with the 
aim to strengthen the resilience of its populations.

AfDB and Nordic Development Fund (NDF): Partnering to face 
climate change
The African Development Bank – in its own name and on behalf of 
Clim-Dev Africa and the Economic Commission for Africa – and the 
NDF signed a €5 million financing agreement for the fight against 
climate change. The projects funded under this agreement will 
improve the adaptation capacity of their beneficiaries.

A new AfDB strategy includes green growth for fragile states in Africa
On June 18, the Board of Directors of the African Development 
Bank approved the new Bank strategy to address fragility and 
build resilience among African nations. The Bank considers both 
inclusive growth and a reduction in environmental pressures in the 
context of a green growth agenda as appropriate strategies to fight 
against fragility and strengthen the resilience of the continent.

Madagascar - Green growth makes its 
way (L'Express Madagascar; in French) 

Hydraulics - Donnors open valves 
(Jeune Afrique; in French) 

http://www.afdb.org/en/topics-and-sectors/initiatives-partnerships/sustainable-energy-for-all-se4all/
http://www.afdb.org/en/topics-and-sectors/initiatives-partnerships/sustainable-energy-for-all-se4all/
http://www.afdb.org/en/news-and-events/article/sefa-and-aref-reach-out-to-nordic-investors-in-renewable-energy-13350/
http://www.afdb.org/en/news-and-events/article/afdb-to-finance-its-first-renewable-energy-independent-power-producer-project-in-south-africa-13332/
http://www.afdb.org/en/news-and-events/article/afdb-finances-construction-of-two-hydropower-plants-in-burundi-13327/
http://africanwaterfacility.cmail1.com/t/ViewEmail/d/8FADF2A7BBD6FE5A/33EC8D3EC5EA693AD9767B6002735221/
http://africanwaterfacility.cmail1.com/t/ViewEmail/d/8FADF2A7BBD6FE5A/33EC8D3EC5EA693AD9767B6002735221/
http://africanwaterfacility.cmail1.com/t/ViewEmail/d/8FADF2A7BBD6FE5A/33EC8D3EC5EA693AD9767B6002735221/
http://bit.ly/1nbm9TH
http://bit.ly/1nbm9TH
http://bit.ly/1nbm9TH
http://bit.ly/1nbm9TH
http://www.afdb.org/en/news-and-events/article/afdb-provides-us-35-5-million-to-malawi-to-expand-access-to-water-supply-and-sanitation-13029/
http://www.afdb.org/en/news-and-events/article/climate-change-financing-afdb-and-the-nordic-development-fund-ink-5-million-euro-grant-13201/
http://www.afdb.org/en/news-and-events/article/climate-change-financing-afdb-and-the-nordic-development-fund-ink-5-million-euro-grant-13201/
http://www.afdb.org/en/news-and-events/article/afdb-approves-a-new-strategy-to-address-fragility-and-build-resilience-in-africa-13316/
http://bit.ly/1rYDXtb
http://bit.ly/1rYDXtb
http://bit.ly/1onbtmo
http://bit.ly/1onbtmo
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Calendar of Events
August 5-6, Washington DC, USA:
US-Africa Leaders Summit

September 23, UN Headquaters, 
NY, USA:
Climate Summit 2014: catalyzing 
action

November 13, Johannesburg, South 
Africa:
Africa Forum for Clean Energy 
Financing 2014 (Africef-3)

To subscribe to Climate Finance, a publication of the Energy, Environment and Climate Change Department (ONEC)  
or for inquiries, please contact climatefinance@afdb.org. Click here for Climate Finance archives. 

Obama's Power Africa project takes 
off (Engineering News)

Climate Change - Mankind faces the 
equation of the precious liquid scarcity 
(Le Soleil - Sénégal; in French)

Power Africa: A strong partnership for electrifying the continent
During the AfDB Annual Meetings, a roundtable on the Power 
Africa initiative provided an opportunity to discuss the challenges 
and difficulties of investing in energy projects in Africa. Power Africa 
is expected to generate an additional 10,000 MW of electricity in 
Ethiopia, Ghana, Kenya, Liberia, Nigeria and Tanzania.
Click here to consult the last issue of Power Africa Newsletter.

Luxembourg joins the Bank Group
On May 10, Donald Kaberuka and Luxembourg's Minister of Finance 
Pierre Gamegna signed documents operationalising the country's 
accession as the 26th non-regional member country of the African 
Development Bank Group. Luxembourg intends to focus its efforts 
on renewable energy and the financial sector.

6th annual Africa Carbon Forum
The 6th Africa Carbon Forum, co-organized by the African 
Development Bank, took place on 2-4 July in Windhoek, Namibia. 
The meeting gave participants a chance to examine opportunities 
that exist for Africa, through the Clean Development Mechanism 
(CDM) and funding from carbon markets. It was also an opportunity 
for the AfDB to renew its commitment to low carbon development 
on the continent.

AfDB-CIF: New countries to benefit from the partnership
The Partnership Forum of the Climate Investment Funds (CIF) 
was held in Jamaica on 23-24 June. This forum gave the African 
Development Bank – one of the five CIF implementing agencies – and 
its member countries a chance to share knowledge and experience 
around climate action. One third of African countries benefit from the 
support provided by the AfDB and CIF to pave the way for climate 
smart development. 
Following the forum, the Scaling Up Renewable Energy Program 
(SREP) Sub-Committee met and selected nine new African pilot 
countries to become part of the program. In the coming months, 
the AfDB, in coordination with the World Bank, will provide support 
to these countries as they prepare national investment plans for 
renewable energy.

http://www.whitehouse.gov/the-press-office/2014/01/21/statement-press-secretary-announcing-us-africa-leaders-summit
http://www.un.org/climatechange/climate-summit-2014/
http://www.un.org/climatechange/climate-summit-2014/
http://www.cti-pfan.net/events_detail.php?eventsid=65
http://www.cti-pfan.net/events_detail.php?eventsid=65
mailto:climatefinance%40afdb.org?subject=
http://bit.ly/HUcy6K
http://bit.ly/1qZVNvu
http://bit.ly/1qZVNvu
http://bit.ly/1qonw5o
http://bit.ly/1qonw5o
http://bit.ly/1qonw5o
http://www.afdb.org/en/news-and-events/article/strong-partnership-will-boost-power-generation-in-africa-officials-say-13191/
http://www.usaid.gov/powerafrica/newsroom/newsletter/july2014
http://www.afdb.org/en/news-and-events/article/luxembourgs-move-to-join-afdb-demonstrates-attractiveness-of-our-institution-says-president-donald-kaberuka-13053/
http://www.afdb.org/en/news-and-events/article/climate-change-puts-decades-of-development-at-risk-in-africa-continent-needs-market-and-financial-mechanisms-fit-for-purpose-13360/
http://www.afdb.org/en/news-and-events/article/africa-shares-its-climate-knowledge-at-climate-investment-funds-partnership-forum-13342/
http://www.afdb.org/fr/news-and-events/article/nine-low-income-african-countries-win-funding-to-transform-renewable-energy-services-13355/
http://www.afdb.org/fr/news-and-events/article/nine-low-income-african-countries-win-funding-to-transform-renewable-energy-services-13355/

