
 

 
HIGHLIGHTS – BOARD MEETING OF 13 JUNE 2018 

 
INTRODUCTION 
 
The Board of Directors held its meeting at the Bank Group Headquarters Building in 

Abidjan on 13 June 2018. The Meeting was chaired by Dr. Akinwumi ADESINA, 

President of the Bank Group. Please find below the key decisions reached following the 

consideration of the agenda items. 

 

Côte d’Ivoire : Zola Energy Côte d'Ivoire Pay-As-You-Go Solar Home Systems 

 

Board members unanimously expressed support for this innovative project, which will not 

only help to improve access to electricity for low-income people who do not always have 

access to the electricity grid but also encourage the use of renewable energy. Some 

members suggested that Management should think of replicating this type of project in 

other countries, whereby the Bank’s guarantee has helped to mobilize local currency 

funding by commercial banks. Some Board members invited Management to ensure that 

the cost of solar kits actually make it easier for the poorest people in rural areas to 

access electricity. In addition, some Board members also raised the need for consultation 

and coordination with other Bank's initiative such as "10,000 communities in 1000 days" 

in order to avoid duplication when Côte d'Ivoire becomes eligible for this ongoing 

initiative. At the end of its deliberations, the Board approved the partial credit guarantee 

for the Zola Energy Côte d'Ivoire Pay-As-You-Go Solar Home Systems. 

 

Multinational: African Food Security Fund – “AFSF" - Equity Investment 

 

The above-mentioned project seeks the Bank's participation in the African Food Security 

Fund (AFSF). Board members expressed support but recommended that in the future the 

Bank's field of intervention should not be limited to the agribusiness sector alone, but be 

extended to other areas such as agropastoral and fishing. Board members requested that 

Management should closely monitor the project, especially with regard to strong and 

adequate monitoring of risks. In addition, they urged Management not to overlook the 

support for small and medium-sized companies through the activities of AFSF. Some 

Board members including the President expressed the need for close collaboration with 

the " Technologies for African Agricultural Transformation (TAAT) initiative to improve 

upstream productivity. Executive Directors reiterated the need to discuss the issue of the 

country of domiciliation of equity funds which the Board had raised often and evaluate the 

strategic need for the Bank to consider some geographical spread. At the end of its 

deliberations, the Board approved the Bank's equity investment in the African Food 

Security Fund ("AFSF"). 


