
 

 
HIGHLIGHTS – BOARD MEETING OF 16 OCTOBER 2018 

 
INTRODUCTION 
 
The Board of Directors held its meeting at the Bank Group Headquarters Building in 

Abidjan on 16 October 2018. The Meeting was chaired by Mr. Charles BOAMAH, Senior 

Vice President of the Bank Group. Please find below the key decisions reached during 

consideration of the agenda items.  

 

MULTINATIONAL: Africa Disaster Risk Financing Programme (Framework) 

 

The Board considered the proposed African Disaster Risk Management Financing 

Framework (ADRiFi), which has as its main objective to improve resilience and response 

to climate change in RMCs by improving the management of the risks of climate disaster 

and providing funding to manage the risks. Board members noted the relevance and 

timeliness of this programme and welcomed its innovative nature. However, they 

requested that the Appraisal report be revised to incorporate, among other things, 

additional information such as the eligibility criteria for beneficiary countries, consistency 

and complementarity with similar initiatives, relationship with the African Risks Capacity 

(ARC) and the exact nature of the risks covered. The revised document is to be 

distributed to the Board for approval on a Lapse-of-Time Basis. 

 

MALAWI: Country Strategy Paper 2018-2022 

  

The Board discussed the Bank's Malawi Country strategy Paper for 2018-2022, which 

focuses on two pillars: (i) “Investing in infrastructure development through energy and 

transport” and ii) “Investing in economic transformation by strengthening agriculture value 

addition and developing water infrastructure”. Board members welcomed the proposed 

CSP and commended the CODE Committee and Management for the work done 

upstream to ensure the quality of the document. They recommended that the Bank 

should give priority to issues of land reform and agricultural diversification in its dialogue 

with the Malawian authorities. At the end of its deliberations, the Board approved the 

Bank's Country Strategy Paper 2018-2022 for Malawi. 

 

CÔTE D’IVOIRE: Abidjan Urban Transport Project 

 

The above proposal for an additional ADB loan of € 329.47 million to finance the second 

phase of the Abidjan Urban Transport Project seeks to improve the living conditions of 5 

million people, increase the competitiveness of the city of Abidjan as well as its industrial 

development and economic activities. The Board welcomed the proposal but sought 

clarifications and was informed that the low level of disbursements in Phase 1 of the 
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project. Management stated that this was attributable mainly to the long and rigorous pre-

qualification procedure for the award of contract for the construction of the 4th bridge. 

The Board also took note of Management’s commitment to speed up disbursements 

given the effective commencement of project implementation and the measures taken by 

the Government to resettle and compensate the people affected by the project. At the 

end of its deliberations, the Board approved the additional loan to finance the second 

phase of the Abidjan Urban Transport Project.  

 

NIGERIA: Nigeria Infrastructure Debt Fund (NIDF) 

 

The above-mentioned proposal is for the Bank to take up an equity participation in the 

Nigeria Infrastructure Debt Fund (NIDF) for an amount not exceeding the Naira 

equivalent of US $ 10 million with a view to bridging the infrastructure-financing gap in the 

country. The Board pointed out the relevance of the proposal but sought and obtained 

information with regard to the financial profitability of the investment and the exit options 

available. The Board also took note of the conditions precedent to disbursement, namely, 

the preparation of a detailed Environmental and Social Management System (ESMS) 

framework in line with the Bank's criteria. 


