
 

 
HIGHLIGHTS – BOARD MEETING OF 18 JULY 2018 

 
INTRODUCTION 
 
The Board of Directors held its meeting at the Bank Group Headquarters Building in 

Abidjan on 18 July 2018 at 10.00 am. The Meeting was chaired by Mr. Charles 

BOAMAH, Senior Vice President of the Bank Group. Please find below the key decisions 

reached following the consideration of the agenda items.  

 

South Africa: Country Strategy Paper 2018-2022   
 

Following a presentation by the Chairperson of CODE and Management, Board 

members commended Management for taking into accounts the comments and 

recommendations made during CODE discussions. The Board approved the choice of 

the two pillars, namely, promoting industrialization and deepening regional integration. In 

addition, the Board invited Management to ensure that the Bank closely and robustly 

supports the country in its reform of state-owned enterprises and particularly in stabilizing 

the situation of ESKOM which is currently undergoing a complete restructuring. In 

addition, Board members invited Management to prioritize projects in the renewable 

energy sector. At the end of its deliberations, the Board approved the South Africa 

Country Strategy Paper 2018-2022. 

 

South Africa: ABSA Bank Limited – RPA   
 

The project consists of an unfunded Risk Participation Agreement (RPA) between the 

Bank and ABSA Bank Group Limited (ABSA) to provide trade finance guarantees to 

African financial institutions. The Board expressed satisfaction with how the project is 

structured to enable the Bank strengthen its trade finance interventions. The Board, 

however, requested Management to present as soon as possible, an update on the 

Bank’s trade finance operations. Management confirmed that a technical session has 

been scheduled on the subject in the coming months. At the end of its deliberations, the 

Board approved an unfunded risk participation agreement with ABSA Bank Group 

Limited. 

 

Namibia: Economic Governance and Competitiveness Support Programme 

 

The project proposes Economic Governance and Competitiveness Support (EGCSP) as 

the second phase of the two-year programmatic series covering the period 2017-2018 

and 2018-2019. Most Board members expressed support for this second phase of the 

project based of the satisfactory results of the first phase. Some Executive Directors 

invited Management to consider technical assistance for national authorities to ensure a 

convincing result. At the end of its deliberations, the Board approved the Namibia: 
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Economic Governance and Competitiveness Support Programme. 

 


