
 

 
HIGHLIGHTS – BOARD MEETING OF 18 JULY 2018 

 
INTRODUCTION 
 
The Board of Directors held its meeting at the Bank Group Headquarters Building in 

Abidjan on 18 July 2018 at 2.00 pm. The Meeting was chaired by Mr. Charles 

BOAMAH, Senior Vice President of the Bank Group. Please find below the key decisions 

reached following the consideration of the agenda items.  

 

Cabo Verde: Private Sector Competitiveness and Local Economic Development 

Programme (PSC-LED) PHASE I 

 

The Board noted that the purpose of the PSC-LED is to: (i) consolidate the achievements 

of past operations and support the efforts of the Cabo Verde authorities through reforms 

to improve overall competitiveness; and (ii) lay the foundation for local economic 

development. Board members supported this operation and its alignment with the 

interventions of other donors in the country. They pointed out that private sector 

development is crucial to drive sustainable growth, and requested Management to work 

together with development partners and dialogue with the authorities to ensure social 

inclusion, debt sustainability and the proper management of remittances from the 

diaspora. At the end of its deliberations, the Board approved a loan to the Republic of 

Cabo Verde to finance the program for improving the competitiveness of the private 

sector and developing the local economy. (PSC-LED) - Phase I.  

 

Morocco: Public-Private Fund for Innovative Start Ups "Azur Innovation" – Equity 

Investment  

 

The Board noted noted that AZur Innovation is a Public-Private Fund for Start Ups which 

seeks to invest in and develop 20 Moroccan startups with high growth potentials in the 

field of technology and innovation. Board members commended Management for the 

innovative nature of the proposal which will address the problem of Youth access to 

employment through the financing of startups. However, they expressed the need to 

carefully manage the risks associated with the project, ensure adequate geographical 

balance in the areas covered, ensure gender equality and an exit strategy and report 

back to the Board with regard to the level of success and the possibility of replicating the 

programme in other countries. At the end of its deliberations, the Board approved the 

equity investment in Azur Innovation. 

 

Burkina Faso: Budget Support for Reforms in Energy Sector  

 

The Board noted that the program under review seeks to create the conditions for 
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inclusive access to energy in Burkina Faso by improving the legal and institutional 

framework of the energy sector, strengthening the key governance structures in the 

sector, creating an enabling environment for public and private investment, and 

increasing investments in the rural energy sector. Executive Directors encouraged the 

Bank to be more ambitious and to conduct more energy operations in Burkina Faso, in 

order to make a real impact. Management was invited to learn from previous programs, 

to pay particular attention to gender issues and capacity building, but also strengthen 

policy dialogue with a view to creating a sound macroeconomic environment. Board 

members also pointed out the need for the Bank to fully play its role of coordinating 

donors in the country in the energysector. At the end of its deliberations, the Board 

approved a loan to the Republic of Burkina Faso to finance the Energy Sector Reform 

Support Program (PARSE).  

 


