
 

 
HIGHLIGHTS – BOARD MEETING OF 27 JUNE 2018 

 
INTRODUCTION 
 
The Board of Directors held its meeting at the Bank Group Headquarters Building in 

Abidjan on 27 June 2018. The Meeting was chaired by Mr. Charles BOAMAH, Senior 

Vice President of the Bank Group. Please find below the key decisions reached during 

consideration of the agenda items. 

 

Mozambique: Country Strategy Paper 2018-2022 

 

Board members thanked Management for taking CODE’s comments and 

recommendations into account. They requested Management to work with the country on 

the issue of debt management and to consider the possibility technical assistance from 

the African Legal Support Facility (ALSF). The Board expressed support for the choice of 

the two pillars: infrastructure development and support for agricultural transformation and 

value chain development; and endorsed Management's decision to address the issue of 

governance in a crosscutting manner. Board members emphasized the need for 

coordination among other donors and collaboration with the private sector. They also 

urged management to work with Mozambique in the management of its natural 

resources. At the end of its deliberations, the Board approved the Country Strategy 

Paper 2018-2022 for Mozambique. 

 

Senegal: Project for the Rehabilitation of the Sénoba-Ziguinchor Road 

 

Board members unanimously expressed their support for this project which will 

contribute to opening up the Casamance region and is part of the development of the 

West Africa corridor of a strategic trans-African road, the funding of which the Bank 

played a key role. In addition, Board members appreciated the funding structure which 

involves close collaboration between the Bank, the European Investment Bank (EIB) and 

the European Commission. The Board urged Management to be vigilant, given the 

security situation in the project area, which will require special precautionary measures to 

ensure proper project implementation. The project component, which provides for the 

training of young people and women, particularly in the Building and Public Works as 

well as the Agriculture sectors, was greatly appreciated by the Board. Finally, Board 

members requested Management to pay particular attention to the issue of road 

sustainability and maintenance, a recurring issue in infrastructure projects. At the end of 

its deliberations, the Board approved the project for the rehabilitation of the Sénoba-

Zinguinchor road. 
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Maroc: BCP – Ligne de credit 

 

The project involves the opening of a Line of Credit for the Banque Centrale Populaire, 

Société Anonyme (BCP SA) group to finance companies in West Africa involved in the 

agriculture, education, health and infrastructure sectors. Board members appreciated the 

proposal, particularly the pan-African approach adopted by BCP, which seeks to support 

small and medium-sized enterprises (SMEs) in sub-Saharan Africa. They encouraged 

Management to develop its non-sovereign portfolio in Morocco. Some members 

requested additional information on capacity building in Management in the West African 

subsidiaries of BCP and also drew Management's attention to the need to ensure that 

beneficiaries of the line of credit are SMEs. In this respect, the issue of definition of 

SMEs was raised. Members then asked for clarification, particularly as to how the 

beneficiary Bank was selected, the loan conditions, and noted the lack of information 

regarding environmental and social risk management for the subprojects to be financed. 

At the end of its deliberations, the Board approved the Line of Credit project for the 

Banque Centrale Populaire; Société Anonyme (BCP S.A.). 


