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PROTOCOL 

 

▪ His Excellency, Chief Olusegun Obasanjo, former Nigerian Head of 

State; 

 

▪ The Minister of Agriculture, His Excellency, Audu Ogbeh; 

 

▪ Distinguished ladies and gentlemen; 

 

▪ Good morning all; 

 

▪ I am Adim Jibunoh, Business Development Director, Heirs Holdings 

Group, and I am pleased to be here with you all today, representing 

Mr. Tony Elumelu, CON.  

 

▪ Mr. Elumelu is the Chairman of United Bank for Africa (UBA), the 

leading pan-African financial institution that provides financial 

services to over 14 million Africans in 19 African countries, UK, US 

and France, and employs over 25,000 Africans.  

 

▪ He is also the Founder of the Tony Elumelu Foundation; an African 

founded and funded 21st century philanthropic organization 

committed to the transformation of our continent by economically 

empowering our entrepreneurs to create jobs, grow their incomes 

and generate wealth for their communities and countries.  

 

▪ It is indeed exciting to witness the wind of Entrepreneurship blowing 

across Africa, which evidently has come to stay and seems poised 

to lead the coming economic renaissance of our great continent. 
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▪ But we cannot speak of an economic renaissance without 

acknowledging the huge role our youth must play in the realization 

of an economic transformation. 

 

▪ According to the World Bank, in around 40 African countries, over 

50% of the population is under 20 years old, revealing Africa’s 

immense demographic dividend. Africa is indeed the youngest 

continent. While some countries face aging populations, and 

declining productivity, Africa’s potential remains largely untapped. 

 

▪ As the population of Africa grows, so does the urgency with which 

we need to feed our continent and guarantee reliable access to food 

supply. Thus, the importance of agriculture in the continent cannot 

be overemphasized. 

 

▪ Even though agriculture remains the single largest employer of 

labour on the continent – employing about 65% of the continent’s 

labour force, Africa still struggles to feed itself. In 2017 countries 

including Nigeria, South Sudan, Somalia (according to UN), remain 

dangerously on the brink of famine. This must change! 

 

▪ There is an urgent need for the public sector and all other 

stakeholders to conceptualise and implement policies and initiatives 

that foster an enabling environment for agriculture entrepreneurs 

like yourself to flourish.  

 

▪ These include taking all necessary steps to modernize agriculture 

and unleash greater productivity in the sector, and in the process, 
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improving living standards and generating more wealth and value-

addition for the economy.  

 

▪ Our national governments must implement and abide by clear, 

unambiguous legislative and regulatory systems that attract, 

facilitate and support private sector investments into the agricultural 

sector. 

 

▪ There is also an important role for private individuals, corporations 

and philanthropists to play. Development is not an exclusive 

responsibility for the government – it is a role we must all play as 

responsive and responsible African leaders and stakeholders. 

 

▪ The philosophy of Africapitalism coined by Mr Tony Elumelu (CON) 

supports a more collective effort to development. Africapitalism 

posits that the private sector has an important role to play in the 

economic and social transformation of Africa. 

 

▪ Thus, in January 2015, the Tony Elumelu Foundation launched its 

flagship programme, the $100m Tony Elumelu Foundation 

Entrepreneurship Programme – the largest pan-African 

entrepreneurship initiative on the continent – with a mission to 

identify, train, mentor and fund 10,000 entrepreneurs over a 10-

year period.  

 

▪ This programme is 100% privately funded and demonstrates our 

Group’s commitment to the economic renaissance of our continent 

particularly through youth entrepreneurship. 
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▪ Today, I am extremely pleased to see so many young Africans in 

this room highly passionate about agriculture and eager to make a 

significant difference in the sector. To me, your energy and 

enthusiasm solves half of our problem. 

 

▪ Your interest reinforces our own experiences at the Tony Elumelu 

Foundation where agriculture remains by far the most popular 

sector in our flagship programme – the Tony Elumelu Foundation 

Entrepreneurship Programme. Agriculture accounts for 29% of both 

the 2016 and 2017 classes of Tony Elumelu Entrepreneurs. 

 

▪ Our data thus suggests that contrary to mainstream belief, Africa’s 

youth are aggressively identifying opportunities in agriculture, and 

where possible, leveraging innovation and technology tools to build 

sustainable and profitable agri-businesses. 

 

▪ What gives me even greater confidence is the manner in which our 

youth are combining technology to improve service delivery, expand 

sales and boost productivity.  

 

▪ So many Agricultural entrepreneurs on our programme are 

achieving remarkable feats. Take the story of Nigerian entrepreneur 

Abdulfatai Abidemi Bakare, founder of Sub-zero Foods 

Networking Company, an e-platform that preserves and distributes 

a variety of frozen foods (sea foods, poultry, fruits and vegetables), 

markets these online and distributes to customers.  

 

▪  Sub-Zero Foods hopes to expand to neighbouring West-African 

territories including Chad, Niger, Cameroun & Ghana in the short 
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term and eyes entry into business-friendly countries like South-

Africa, Morocco and Egypt in the medium to long term.  

 

▪ There is also Funke Awe, Founder of Fasbol Global Link Limited, 

who produces, packages and distributes gluten-free foods and flour 

through her online platform. 

 

▪ Her client base includes gluten-sensitive individuals, celiac disease 

patients and diabetic patients. Her business targets a growing but 

underserved demographic – the International Diabetes Federation 

estimates that there are 1.5 million cases in Nigeria alone. The 

company’s vision is to be the preferred supplier for people living 

with health challenges in Nigeria 

 

▪ I could continue with so many stories of our Tony Elumelu 

entrepreneurs who are making impressive strides in the agriculture 

sector. And while I commend them, the reality is that they are a 

small fraction of the agriculture sector. 

 

▪ There are so many entrepreneurs with the ideas and potential to 

facilitate breakthroughs in the sector but unfortunately, they remain 

hindered by structural challenges. 

 

▪ As this event is pan-African in nature, and affects all of Africa’s 

youth, I will share a few stories from across the continent that 

illustrate constraints facing young African entrepreneurs in 

Agriculture. 
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▪ For example, Benedicte Mundele Kuvuna, a 2015 Tony Elumelu 

entrepreneur from Congo DRC is in the manufacturing/agro 

business sector. Benedicte specialises in organic produce and trains 

farmers in agricultural best practices – at only 24.  

➢ She produces chips (plantain and coconut), juice, and paste 

(avocado and safou) but complains that the potential of her 

business is impeded and she cannot grow beyond the current 

size because of the following: 

i) absence of a local packaging industry in DRC; 

ii) lack of reliable infrastructure; and  

iii) lack of access to finance  

 

➢ Just imagine what a passionate young woman like Benedicte can 

achieve if these bottle necks are removed? 

 

▪ Ombick Essome Manfred Olivier, a 2016 Tony Elumelu Entrepreneur 

from Cameroun in the Agriculture sector faults the weak 

transportation infrastructure for the underdevelopment of the 

agriculture sector in Cameroon.  

➢ During the rainy seasons, many Cameroonian farmers record 

significant losses as they are unable to access markets and 

buyers as all major roads and linkages are flooded. Thus, the 

transportation options are fewer, cost rises, and a large 

percentage of the harvests are lost.  

 

▪ Ugwu Patience Chinasa, a 2016 Tony Elumelu entrepreneur from 

Nigeria who specialises in poultry breeding and processing. She 

states that her major challenge is the unavailability of capital and 
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access to affordable financing, especially because her business is 

capital intensive. 

 

▪ Our research findings at the Tony Elumelu Foundation have shown 

that some of the biggest impediments constraining the growth of 

small agribusinesses include;  

i) high cost of machinery and equipment 

ii) insufficient access to quality inputs  

iii) training 

iv) markets and  

v) finance, are  

 

▪ Our recommendations to Policy makers include;  

i) cheaper and more reliable access to finance  

ii) insurance 

iii) inputs (fertilizer, seeds, livestock vaccination, pesticides) 

iv) training (extension services and technical degrees) and 

v) improved storage and warehousing services to mend the 

fractured value chain. 

 

▪ We also strongly suggest; 

 i) agri-friendly financial products (e.g. warehouse receipts to enable 

borrowing from banks) 

 ii) reduced taxes (or tax breaks) and 

iii) provision of infrastructure (transport, irrigation, R&D) to support 

and engender productivity rather than hinder entrepreneurial 

investment in the long term.  
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▪ Though the Tony Elumelu Foundation Entrepreneruship Programme 

was launched in 2015, the programme’s beneficiaries are already 

making significant impact in the agricultural sector as shown by the 

entrepreneurs profiled above. One can only imagine the impact we 

can unleash together in this sector if more private actors become 

actively involved. 

 

▪ Together, we can enhance our continent’s prospects of building a 

strong, resilient, innovative and productive agricultural sector while 

achieving food security at the same time. 

 

Conclusion 

▪ We must all commit to creating a better future for our young 

agricultural entrepreneurs on the continent. They must succeed 

because the future of Africa depends on them. 

 

▪ Governments and Policy Makers must lead the way in creating the 

enabling environment for these entrepreneurs to succeed. 

 

▪ Endowed Africans, corporations, Philanthropists and friends of Africa 

should also make significant contributions and investments in Africa’s 

agricultural sector. 

 

▪ I believe if we take these policy recommendations above seriously, they 

would go a long way in solving the problems our entrepreneurs face.  

 

▪ Let’s all work together to transform Africa. 
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▪ Thank you, AFDB (African Development Bank), IITA (International 

Institute of Tropical Agriculture) and others for organising this event 

 

 

 

 

 

 

 

 

 

 

 

 


