
STATEMENT BY THE REPRESENTATIVE OF BRAZIL 
 
 
Mr. Chairman of the Board of Governors, 
Honorable Governors,  
Mr. President of the African Development Bank Group,  
Ladies and Gentlemen,  
 

I firstly wish, on behalf of the Government of Brazil, to extend my sincere 
thanks to the Government and the people of the Republic of Senegal, for the warm 
welcome extended to us here in this beautiful city of Dakar. We also congratulate the 
African Development Bank for the excellent organization of these Annual Meetings.  
 
Dear Colleagues, 
 

Since our last Annual Meetings held last year in Maputo, the economic and 
social situation has deteriorated considerably. The financial crisis originating in the 
developed countries has also impacted on the economies of the emerging countries 
and developing countries. It has affected the Real Economy and is compromising the 
growth of African countries; it is a serious threat to the social progress achieved over 
the past decade.  
 

Direct investment flows to developing countries have been sharply curtailed, 
leading to deterioration of current account balances. The resource flows to finance 
external trade have not yet attained their prior levels, and that already compromises 
employment and output worldwide.  
 

It is only through concerted efforts by countries, for example within the G-20 
framework, and vigorous intervention by international finance institutions that 
solutions can be found, making it possible to meaningfully meet the present and future 
economic and development challenges.  
 

Ambitious responses are absolutely essential in respect of fiscal and monetary 
concerns as well from international finance institutions. We must adopt a practical 
approach in considering all instruments available, dispel our preconceived notions and 
implement the emergency measures commensurate with the gravity of this situation. 
This is why we welcome the Bank’s implementation of the anti-crisis measures with 
the approval of the   Emergency Liquidity facility and the Trade finance Initiative.  

 
Africa is an unquestionable priority for Brazil and never before has a Brazilian 

President so greatly emphasized relations with the African continent. As President 
Lula has said, relations with Africa constitute a political, moral, historical and cultural 
obligation for Brazil. 

 
Trade flows between Brazil and Africa recorded a substantial increase in the 

2003-2008 period; trade increased by 321.3%. During the same period, Brazil’s 
exports to African countries recorded a 255.3% increase, while Brazilian imports 
increased by an even greater margin of 378.7%. Not only has there been an 
exponential increase in trade with Africa, but cooperation has also strengthened. We 
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are implementing several projects in the areas of health -- notably HIV/AIDS control-
- education, agriculture and reduction of hunger and poverty.  
 

Biocombustible fuels- ethanol, biodiesel and H-Bio – offer immense 
possibilities for a veritable agricultural and energy revolution on our continents. They 
could offer Africa a new development model, since they diversify the energy matrix, 
create numerous jobs, maintain the populations in the rural areas and positively 
impact the countries’ external trade.   
 

South-south trade must therefore be strengthened around the world, promoting 
solidarity in order to reap the benefits of close political and economic ties. The 
interest is reciprocal, as are the actual gains. The Bank must make greater efforts in 
this area. 
  
Mr. Chairman,  
 

We all recognize that the Bank has reacted promptly, within the limits of its 
means, right from the first signs of the financial and food crises. I believe the 
consolidation of the ongoing structural reforms will enable us to better coordinate 
sector action and thereby lay emphasis on the real needs of the countries.   
 

The Bank’s support to the private sector has been one of this institution’s 
salient contributions to the development of the region. The Bank is showing immense 
competence and dynamism in this sector, attested by the major injections of  private 
resources into the region, even during this period of systemic risk aversion.  
 

The Bank’s process of decentralization and strengthening of national 
representation offices should be continued and it is imperative that it approves the 
implementation of the national systems. We believe that decentralization as well as 
the sectors highlighted under the medium-term strategy will translate into improved 
project implementation with more flexible disbursement.  
 
Mr. Chairman, 
 

Permit me, in conclusion, to reiterate the Brazilian Government’s commitment 
to intensifying cooperation with the Bank in the fields of sustainable development and 
poverty reduction in the region. Despite the financial crisis, this commitment is seen 
in our contribution to ADF 11 and Brazil’s manifest desire to put in place new 
mechanisms for financial cooperation with the Bank in the near future. Brazil remains 
ready to support this institution by placing at its disposal its best technical experts, its 
resources and its know-how.  
 

Thank you for your attention.  
 
 
 


