
Message from the African Development Bank President, Mr. Donald 

Kaberuka 

 
Relations between the Bank and Cape Verde have always been exemplary. It is certainly worth 

noting that the Bank was one of the first international institutions to support the country.  Since 

the first operation approved in 1977, the Bank has implemented 39 operations for a net amount 

of more than UA 160 million. At present, our active portfolio consists of 5 operations amounting 

to UA 57 million. Most of these operations have been implemented in the areas of infrastructure 

(transport and energy) and policy through budget and institutional support. As it is the case with 

the prevailing overall good governance, portfolio quality is appreciable. According to experts, 

these projects have contributed to improving the level of infrastructure in the country, a 

prerequisite for reducing insularity costs and for private sector development. They have also 

impacted positively on the living standards of the population and the country’s economic 

performance, particularly during the last financial crisis. 

 

Having successfully stemmed the difficult tide of the financial crisis, Cape Verde can continue to 

implement its Economic Transformation Strategy (ETS) which has already enabled it to rise to 

the status of middle-income country in 2008 and will certainly ensure its economic take-off. This 

outstanding achievement, for a country with few natural resources, is evidence to me that no 

development is possible without good governance, without solid institutions, and without a 

peaceful political and social climate. Cape Verde is an example for our Regional Member 

Countries. This showcase status, however, carries a huge responsibility for Cape Verde towards 

the continent and Development Partners that expect the country to consolidate its achievements 

and operate a successful take-off. 

 

Finally, I wish to assure you that in the years ahead, the Bank's role in the country will be 

strengthened. The substantial financial resources now available to Cape Verde thanks to its 

admission into the category of blend countries and the entire economic and sector work that the 

Bank intends to implement in the years ahead will allow our organization to regain its leadership 

in Cape Verde. They will, undoubtedly, have a positive impact on the path to growth and 

development that the country intends to take over the coming years. 

 


