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PROVISIONAL PROGRAMME 

 

 

Day 1 

8.00: Registration  

9.00: Opening remarks and presentation of the objectives of 

the workshop 

 Vice President, Republic of Botswana  

 African Development Bank Representative 

 Chairman, Pan-African Advisory Board, Bourse Africa 
 

09.45: Session 1  – Context, Structures and Benefits 

a) Commodity and Derivatives Exchanges - their role in 

African Economic Integrations: Understanding the dynamics 

that drive integration, including the risks of cross-border 

business; the solutions that the exchange can play, and the 

areas government can play; introducing Bourse Africa and the 

role government may take in supporting the initiative 

African Development Bank speaker – 30 mins 

b) AfDB Funding Opportunities 

African Development Bank speaker – 30 mins 

c) The Bourse Africa Initiative : Overview of Bourse Africa – Vision, Structure, Geographical and 

Product Scope ; How it Meets the Specific Needs of the African Market – locally and continentally; 

Timetable and Action Plan 

CEO, Bourse Africa Limited – 30 mins 

11.15: Coffee 

11.30: – Session 2 - Regulatory oversight of Exchange-Traded Derivative markets: Underlying goals 

of regulation; International standards and best practices; Regulatory structures - public regulators, 

exchanges as self-regulators, an industry self-regulator; Regulatory principles – licensing, fit and 

proper persons, rules and regulations, orderly market conditions, investor protection, detection and 

sanction of market abuse, anti-money laundering; cross-border implications; effective modes of 

oversight – reporting requirements, inspection and enforcement powers, modes of international 

cooperation. 
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National regulators and/or IOSCO speaker  (or alternative technical resource) – 2 x 30 mins followed 

by questions and answers 

12.15: – Session 3 - Regulatory Oversight of Central Counterparty Clearinghouses (CCPs): 

Underlying goals of regulation; International Standards and Best Practices; Regulatory principles – 

licensing, capitalization, operational rules, finality of settlement and insolvency exemption, cross-

border implications; Interface with National Payments Systems / Interbank Clearing System; orderly 

management of financial default and mitigation of systemic risks; Effective structures and modes of 

oversight – reporting requirements, inspection and enforcement powers, modes of international 

cooperation. 

National regulator or IOSCO speaker  (or alternative technical resource) - 40 mins followed by 

questions and answers 

13.00: Lunch 

14.00: Session 4 – Breakout Groups on Regulatory Oversight of Exchange-Traded Derivative 

Markets and CCPs (1 hr 30 mins) 

Participants to split into 4 geographical groupings, with each allocated an expert facilitator; based on 

their countries’ experiences, each group would be asked to identify key challenges in the legal 

framework – partially informed by their own research and completed questionnaires - and draw up 

an outline of a regulatory development/capacity-building programme comprising the steps necessary 

to upgrade their regulatory framework to the international standards and build capacity of 

regulators. 

15.30: Coffee 

15.45: Session 5 – Breakout Group Reports 

A rapporteur representing each of the 4 groups presents a summary of the gaps identified in their 

jurisdictions, and a proposed development plan (10 mins presentation time per group), followed by 

general ‘plenary’ discussion. 

16.00: Session 6  – Legal, Accounting and Tax Considerations for Exchange-Traded Derivatives 

Markets 

Expert speaker - 40 mins followed by questions and answers 

17.45: Close, Cocktail and Dinner (Sponsored by Botswana IFSC – including BAL Demo) 

 

Day 2 

09.30 Session 7 – Regulatory Oversight of Exchange-Traded Commodity Markets – Spot and 

Derivatives: description of the role, workings and importance of commodity delivery through 

exchanges; international standards and best practices; orderly management of commodity default 

and mitigation of systemic risks.  
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IOSCO speaker  (or alternative technical resource) - 40 mins followed by questions and answers 

10.30 Comparative Perspectives – The Indian Experience with Commodity Exchanges: Comparison 

of Indian environment pre-exchanges with Africa today – challenges and opportunities; The Indian 

exchange development story; Structures – Spot and Futures; Technologies; Benefits and Impacts 

Video of MCX/NSEL and Keynote by Mr Ramesh Abhishek, Chairman of the Forward Markets 

Commission (FMC), India – 60 min 

11.30: Coffee 

11.45 Session 8: Warehouse Receipt Systems summary of legal-regulatory underpinnings of 

warehousing, warehouse receipts, collateral management and inventory financing; experience in 

Africa 

Technical resource - 40 mins followed by questions and answers 

13.00:  Lunch 

14.00 Session 9: Breakout Groups on Regulatory Oversight of Exchange-Traded Commodity 

Markets – Spot, Derivatives and Warehouse Receipts (2hr) 

Participants to split into 4 geographical groupings, with each allocated an expert facilitator; based on 

their countries’ experiences, each group would be asked to identify key challenges in the legal 

framework – partially informed by their own research and completed questionnaires - and draw up 

an outline of a regulatory development/capacity-building programme comprising the steps necessary 

to upgrade the commodity-related aspects of their regulatory frameworks to the international 

standards and build capacity of regulators. 

15.30:  Coffee 

16.00: Session 10: Breakout group reports 

A rapporteur representing each of the 4 groups presents a summary of the gaps identified in their 

jurisdictions, and on proposed development plans (10 mins presentation time per group), followed by 

general ‘plenary’ discussion. 

17.00: Close  and Optional Cocktail and Dinner  

 

Day 3 

09.15 Session 11: Modes of Inter-African Cooperation among Regulators – Commodity and 

Derivatives Exchanges: The implications for Africa of cross-border market participation between 

African jurisdictions; an overview of how regulators in global markets typically regulate cross-border 

participation;  a first consideration of how this might be applied in Africa. 

IOSCO speaker  (or alternative technical resource) - 40 mins followed by question and answers 

10.15: Coffee 
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10.30 Session 12: Breakout groups on Modes of  Inter-African Cooperation among Regulators (1hr 

30 mins) 

Participants to split into 4 geographical groupings, with each allocated an expert facilitator; based on 

their countries’ experiences, each group asked to identify in defined dimensions – broker 

participation, payment systems, foreign exchange, investor protection, etc – the optimal means for 

African regulators to cooperate with each other in enabling cross-border activities within the region, 

and between the region and other African economies; and integration into development/capacity-

building programmes and build capacity of regulators.. 

12.00 Session 13: Breakout group reports (10 mins each) 

A rapporteur representing each of the 4 groups presents a summary of issues identified and solutions 

presented (10 mins presentation time per group), followed by general discussion and review. 

13.00: Lunch 

14.00: Wrap-up, including ‘plenary’ discussions on next steps:  

1) Regulatory framework upgrade programmes;  

2) Modes of cooperation between African regulators; and  

3) The potential creation of an institutionalised network of African securities regulators 

(ASCO) 

[ TO BE DETEREMINED: 15.00 Presentations by Funding Agencies on Funding of Proposed 

Development/Capacity-Building Plans] 

[Funding agencies – bilaterals, multilaterals and philanthropics – to provide summary of their funding 

lines and capabilities for the regulators’ proposed development/capacity-building plans and outline 

their appetite for involvement]. 

XX.XX: CLOSING REMARKS BY AfDB AND CLOSE 

 

***************** 

 

 


