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Investing in Africaõs Future, 
Meeting Global Challenges
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Development Bank for 
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Regular capital increases have supported the Bankõs mandate

In USD million 

Exchange rate as of 31 Dec 2017

u Helped Africa 

effectively respond to 

the financial and 

economic crisis 

GCI-VI

GCI-I

1976

GCI-II

1979

GCI-III

1981

GCI-IV

1987

GCI-V

1998

GCI-VI

2010

541 
5 739 

1 588 

15 381 

8 075 

62 291 

1963: Initial 

capital 

USD 356 million 

2017: Authorized 

capital 

USD 95.38 billion 
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Challenging operating 

environment
Amendment to 

credit policy

Graduation from ADF

u Arab spring - Downgrades 

of the Bankõs main clients

u Commodity price slump

u Depreciation of local 

currencies 

u Côte dõIvoire, Ethiopia, 

Rwanda, Senegal, 

Tanzania, Uganda

u Approvals of USD 2.34 

billion

u Graduation to ADB Cape 

Verde (2011)   Angola (2012), 

Congo (2014), Nigeria (2014)

u Graduation to blend 

Cameroon (2014 ), Zambia 

(2014), Kenya (2015 ), Senegal 

(2018) 

Increased demand for African Development Bank resources 

in an evolving environment
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6,20%
5,42%

3,11%
2,63% 2,33% 2,16%

Cost -to -equity Ratio

(*MDBs): IBRD, IFC, AsDB, EBRD and IADB

A solid Bank with a strong performance

Proven 

efficiency in the 

management of 

operations

Source : S&P Supranational Report 2017
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Aaa/AAA/AAA

A critical development 

mandate, a very strong public 

policy role, a preferred creditor

Prudent governance and 

management

Adequate capital position 

and earnings

Strong and stable access 

to funding

Strong and stable 
support from 
shareholders

Preferred creditor 
status 

Excellent liquidity 
position

Diversified wholesale 
funding profile and 

market access

Adequate 
capitalization

Sound and solid 
financial risk 

management policies

A Very strong financial profile
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Africa Growing Together 

Fund, established with 

China to 

co -finance projects 

AGTF

USD 2 billion 

China  

Enhanced Private Sector 

Agreement, sovereign 

co -financing facility with 

JICA and direct private 

sector lending facility 

EPSA

USD4.8 billion

Japan

Africa Investment 

Facility, a co -financing 

partnership with the EU

AFIF

EUR 2.2 billion 

European Union

Crowding -in resources through co -financing and Balance sheet 

optimization

Increase lending 

capacity by USD 1 billion 

for private sector 

projects in ADF countries

To create additional 

lending headroom

Provide additional 

lending headroomCrowd -in investments 

of loans to external 

investors to recycle 

capital for new loans

Syndication and partial 

guarantees 
Private Sector Credit 

Enhancement Facility

Synthetic securitization 

Exposure Exchange 

Agreement 

Sale of loans
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ESKOM

A-Loan
Á USD 365m (in ZAR) sovereign loan

Á USD 10m private sector loan

B-Loan
Á Bank of China USD 150m

Á BTMU USD 150m

Á Caixa Bank USD 100m

Á Citi USD 50m

Á HSBC USD 100m 

Á JPMorgan USD 115m 

Á KFW-Ipex Bank USD 100m

Á Siemens Financial USD 50m

Á Standard Chartered Bank USD 150m

USD 965 million

Preferred Creditor Status to benefit 

commercial lenders

Largest syndicated loan in Africa

AB/ Loan structures to crowd -in private 

sector investment

Positioning the Bank as the leading arranger of Africaõs syndicated co-financing




