
AfDB Operations in Cape Verde  

 

The African Development Bank Group started its operations in Cape Verde soon after the 

country’s independence in 1975. Over the years, the AfDB has supported the government, 

especially with regard to putting in place policies, structures and institutions to develop the 

country. AfDB financial support has been provided in the form of loans, lines of credit and 

grants to promote reform programs, projects and capacity building operations, as well as 

assistance to the government during emergencies such as drought. The Bank has, since 1977, 

approved 39 operations for Cape Verde, estimated at UA 164.28 million (US 255.65 million). 

 

Bank’s Operations in Cape Verde - from 1977 to 

31 March 2010 

Sector Number of 

projects 

Approved amount 

(Millions UA) 

Agriculture 10 22,98 

Collective equipments 6 19,34 

Transport 7 31,48 

Industry 1 0,98 

Social 7 27,9 

Energy 1 4,82 

Multi-sector 7 56,78 

TOTAL 39 164,28 

 

 

Testimonial: Américo Medina, Praia Airport Director 

 

"The Praia Airport construction project is of great importance to Cape Verde. It allowed us to 

have an airport system based on two international airports, which greatly enhanced our 

competitiveness, responsiveness and service delivery to specific demands in the airline industry. 

The airport provided more comfort to our passengers and economic operators. Before, the only 

"gateway" to Cape Verde was the Sal International Airport. Praia had only the domestic airport 

"Francisco Mendez", with many limitations, which greatly inhibited economic development, 

especially in trade and tourism. The direct and indirect impacts of the Praia International 

Airport on the country’s economy are yet to be determined. What we have seen is an exponential 

growth of cargo handling, airplane traffic increase, to the extent that the capital now has direct 

links with Boston, Fortaleza, Paris, Lisbon, Canary Islands, Amsterdam, Italy…, which brought 

a whole new dynamic to economic activities. At the same time, the entry into operation of this 

airport, opened new business opportunities for hotels, retailers, catering services, events’ 

organizers, taxis, among others. " 

 

The Praia Airport construction project started in 1997. It was designed to create better 

development conditions in the country and to enhance sub-regional integration. 

 



Financial Operations 2009-2012 

  

With the status of a middle income country, Cape Verde has become a Category B or “blend 

borrower” country in accordance with the AfDB lending policy. The country therefore has 

access to both AfDB and ADF resources. Cape Verde will also benefit from the Bank’s 2007 

private sector development strategy and the strategic framework for increased support to Middle 

Income Countries (2008). The level of sustainable lending threshold for AfDB resources for 

Cape Verde is about UA 98 million over the 2009-2013 period. The country will also have 

access to a total balance of UA 7 million under the ADF XI. 

 

 


