
MESSAGE FROM THE PRESIDENT OF THE AFRICAN DEVELOPMENT 
BANK GROUP AND CHAIRPERSON OF THE BOARDS OF DIRECTORS

I am pleased to submit the Bank Group’s Annual Report for 
2011, by all accounts, an eventful year for Africa and the Bank. 

At this time, most of Africa continues to demonstrate remarkable 
resilience as the second-fastest growing region of the globe.

This is no mean achievement given the global economic slowdown. 
But this is no time for hubris either. Africa’s capacity to resist 
external shocks is now much reduced compared to the previous 
three years. Those buffers which enabled the resilience need to 
be rebuilt. Secondly, ensuring that economic growth is broad-
based, inclusive, and job-creating is fundamental for sustainability.

To attenuate the risks emanating from the global economy and 
manage Africa’s growth drivers, such as natural resources, the 
continent will need to leverage its demographic dynamics. As 
we come to the end of our Medium-Term Strategy 2008-2012 
and begin to craft the Bank’s ten-year Long-Term Strategy, the 
issue of maintaining Africa’s momentum, and ensuring that it is 
inclusive and transformational, will be at the center.

I am pleased to report that over the years, the African 
Development Bank has demonstrated its solid finances, stra-

tegic choices, and crisis response capacity. It has continued to 
post very good results, and has shown a strong countercycli-
cal capability in helping member countries respond to suc-
cessive crises, including support for the ongoing transitions 
in North Africa.

The Bank has maintained a strong financial position, despite the 
unfavorable global financial environment, over the past year. 
The four major rating agencies once again reaffirmed their AAA 
and AA+ ratings of the Bank’s senior and subordinated debts 
respectively, with a stable outlook. These ratings confirm the 
Bank’s capital adequacy, prudent financial management and 
risk management policies, solid shareholder support, and its 
preferred creditor status.

In 2011, the Bank committed close to US$ 9 billion – a 40 percent 
increase over 2010. Our portfolio quality has been enhanced 
and strategic focus maintained in core areas such as infrastruc-
ture, regional integration, and support to fragile states. The key 
commitments made under the Sixth General Capital Increase 
(GCI-VI) and the ADF-12 replenishment are on course. I note, in 
particular, the enhanced decentralization, a new income model 
and results measurement framework. Thanks to the support of 
shareholders, the African Development Bank is now a mature, 
much more complex organization, which knows how to deliver 
effectively on its mandate.

I take this opportunity to express my appreciation to the 
members of the Bank and to State Participants of the African 
Development Fund for their firm support over the last few years, 
in particular for the GCI-VI and ADF-12 replenishment. This has 
gone a long way toward building a solid institution, responsive 
to Africa’s needs, and well positioned to take advantage of the 
opportunities and manage the risks in the emerging global 
landscape. As we look forward, we shall consolidate the Bank’s 
achievements, always aiming for strategic fit, quality and effec-
tiveness in the course of fulfilling our mandate and meeting 
Africa’s expectations.
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