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I am pleased to submit the Bank Group’s Annual Report for 
2013. The global economy, though still weak, shows some 
signs of a modest recovery. However, the unwinding of 
monetary stimulus has potential downside risks on growth 
in the emerging economies. 

In 2013, growth for most African countries continued to 
be robust and is expected to accelerate in 2014. However, 
sustainability requires that the benefits are shared more 
equitably. Job creation remains an acute priority everywhere. 

In 2013, the Bank committed USD 6.7 billion to projects and 
programs in member countries, an increase of some 3 percent 
in real terms over the previous year in accordance with our 
strategy—the bulk of the investments were in infrastructure. 
The lower overall lending at the Bank window was more 
than compensated for by higher levels of financing from our 
concessional window, the African Development Fund (ADF). 

I would like to express my appreciation to member states 
contributing to the ADF. Despite tough budgets everywhere, 
the ADF-13 was successfully replenished in September, 2013. 

I welcome Libya, Angola and Turkey as new contributors to 
the ADF and look forward to more African countries doing 
the same in the future. 

The year marked the beginning of the implementation of the 
Bank’s Ten-Year Strategy. We have made progress on our 
goal of creating a new vehicle for mobilizing resources from 
Africa and elsewhere to finance infrastructure projects on the 
continent. I am equally pleased to report steady progress on 
decentralization. This proximity to the countries is impacting 
positively on our operations and country dialogue.

Despite the unfavourable global economic environment, 
the Bank has maintained a strong financial position. Our 
risk-bearing capacity remains robust. The four major rating 
agencies once again reaffirmed their AAA rating of the Bank’s 
senior debt, with a stable outlook. This confirms the Bank’s 
capital adequacy, prudent financial and risk management, 
solid shareholder support, and preferred creditor status.

2014 is a pivotal year for the Institution. After ten years of 
relocation to Tunis, the process of returning the Bank to its 
headquarters in Abidjan, Côte d’Ivoire, is well underway, in 
accordance with the roadmap agreed upon in Marrakech. All 
efforts are being made by the teams in Tunis and Abidjan to 
ensure an orderly return of the Bank and minimal disruption 
to its operations. Business continuity will be given maximum 
attention. I wish to thank the authorities of both Côte d’Ivoire 
and Tunisia for providing all the support required to ensure 
the smooth completion of this exercise.

Finally, I would like to thank our shareholders, and our partners 
for their continued support. A special thanks to the Boards of 
Directors for skilfully steering the Bank through the year, and 
Management and staff for contributing to the results achieved. 
We can look forward to another successful year for the Bank 
Group, in fulfilling its mandate. 
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