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Chinese proverb

If it rains at your 

neighbours you will also 

get your feet wet.
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Did
you

Know?
Lake Volta

• Lake Volta, the largest artificial
reservoir in the world, lies entirely

within Ghana. The man-made lake has a surface
area of 8,502 square kilometres

or just over 3.5% of the country’s land area.

Climate change is increasingly 
causing adverse impacts to 
people’s livelihoods and Afri-

can economies, through damage 
to critical infrastructure and as-
sociated disruptions to basic ser-
vices. Even though the continent 
has only contributed approxima-
tely 3% of cumulative historical 
global emissions1, it is already the 
continent hardest-hit by the im-
pacts of climate change events. 
Africa is also the most vulnerable 
continent to potential future ad-
verse effects due to high levels 
of poverty, climate vulnerable in-
frastructure, and inadequate and 
insufficient health, food, and water 
systems.

The climate adaptation/green 
growth agenda represents a si-
gnificant market opportunity 
for the private sector to deve-
lop new products and solutions 
for a broad range of clients. In 
many regional member coun-
tries (RMCs), climate change is 
threatening agriculture and food 
security, urban water supply, and 
the supply of hydroelectricity. 
The situation calls for new and 
innovative products and solutions 
that can only be led by private 
sector investments. The Bank es-
timates that climate adaptation in 
Africa will require investments of 
about $3 trillion by 2030. 

The African Development Bank’s 
Private Sector Development 
Strategy emphasizes climate 
finance and green growth. The 
strategy will prioritize invest-
ments and projects that harness 

those opportunities and will leve-
rage Bank instruments and plat-
forms designed to that effect. In 
much of Africa today, the inade-
quacy of physical infrastructure 
continues to significantly inhi-
bit private sector development, 
particularly in input sectors such 
as energy and transport. Afri-
ca’s vast infrastructure deficit 
constrains growth but is also an 
opportunity to leapfrog to new, 
more efficient technologies. 

In response to this, the Bank, in 
collaboration with global and re-

gional DFIs, is planning to launch 
the Alliance for Green Infrastruc-
ture in Africa (AGIA). The over-
riding objective of AGIA will be 
to leverage the private sector to 
develop transformative, green 
infrastructure that sustainably 
bridges Africa’s infrastructure 
deficit in a climate resilient man-
ner, whilst minimizing sovereign 
debt accumulation, especially 
during this period of limited fiscal 
capacity across Africa.

AGIA will also mobilize funding 
from the global and regional finan-
cial community and African insti-
tutional investors, to develop and 
finance climate resilient infrastruc-
ture, and to accelerate Africa’s just 
and equitable transition to net-ze-
ro emissions. Moreover, AGIA will 
create innovative instruments that 
will accelerate the greening of in-
frastructure assets in Africa, inclu-
ding the potential decommissio-
ning of existing extreme “brown” 
assets and replacing them with 
renewables.

1  Global Carbon Atlas database.

Solomon Quaynor
Vice President, Private Sector, 

Infrastructure and Industrialization
African Development Bank Group

Private sector investment 
can spur innovation in climate 
adaptation and green 
growth solutions

The Bank estimates 
that climate adaptation 

in Africa will require 
investments of about 

$3 trillion by 2030.
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Africa’s gross domestic product 
has recovered strongly in the last 
year, but the lingering effects of 

the Covid-19 pandemic, Russia’s inva-
sion of Ukraine and the ensuing war 
could pose considerable challenges in 
the medium term. This is according to 
the 2022 African Economic Outlook, 
released by the African Development 
Bank on Wednesday.

Africa’s gross domestic product 
grew by an estimated 6.9% in 2021. 
This is after the continent suffered 
a pandemic-induced contraction 
of 1.6% in 2020, says the Bank’s 
flagship publication.

Rising oil prices and global demand 
have generally helped improve Afri-
ca’s macroeconomic fundamentals, 
the report found. But growth could 
decelerate to 4.1% in 2022, and re-
main stuck there in 2023, because 
of the lingering pandemic and infla-
tionary pressures caused by the Rus-
sia-Ukraine war. Both countries are 
major grain suppliers to Africa.

The African Development Bank Group 
has responded to the likelihood of a 
looming food crisis with a $1.5 billion 
African Emergency Food Production 
Facility approved by the Group’s exe-
cutive board last week. Its president, 
Dr Akinwumi Adesina, said interna-
tional efforts, including those of the 
African Development Bank Group, the 
G20 Common Framework for Debt 
Treatment, and the $650 billion in 
Special Drawing Rights issued by the 
International Monetary Fund, are sup-
porting the continent’s recovery.

However, he said the recovery will still 
be costly. “Africa will need at least 
$432 billion to address the effects of 
Covid-19 on its economies and on the 
lives of its people — resources it does 
not have,” Adesina said. 

The theme of the 2022 African Eco-
nomic Outlook is “Supporting Climate 

Resilience and a Just Energy Transi-
tion in Africa.” It highlights a growing 
threat to lives and livelihoods in Afri-
ca. The Bank launched the report 
during its Group Annual Meetings in 
Accra, Ghana. The meetings carry 
the same theme.

Acting Chief Economist and Vice 
President Kevin Urama said: “Cli-
mate change is the most existential 
challenge to Africa's development 
today. Finding policies that address 
climate adaptation and mitigation 
of greenhouse gas emissions while 
ensuring social and economic deve-
lopment is one of the most enduring 
policy challenges of our time,” says 
Urama. He adds: “The African Eco-
nomic Outlook report 2022 provides 
evidence-based policy options for 
driving inclusive growth by building 
climate resilience and a just energy 
transition in Africa.”

The African Economic Outlook makes 
it clear that the pandemic and Rus-
sia-Ukraine war could leave a lasting 

impression over several years, if not 
as much as a decade. Meanwhile, 
around 30 million people in Africa 
were pushed into extreme poverty in 
2021 and about 22 million jobs were 
lost in the same year because of the 
pandemic. And the trend is expected 
to continue through this second half 
of 2022 and on into 2023. The eco-
nomic disruptions stemming from 
the Russia-Ukraine war could push a 
further 1.8 million people across the 
African continent into extreme pover-
ty in 2022. That number could swell 
with another 2.1 million in 2023. The 
continent’s additional financing needs 
for 2020-22 are estimated at $432 
billion. Financing African countries’ 
nationally determined contributions—
public pledges from countries on how 
they plan to play a part in post-2020 
collective action on climate change—
will require up to $1.6 trillion between 
2022 by 2030. The least emitter of 
climate forcing emissions, Africa is 
disproportionately affected by climate 
change. The continent loses between 
5% to15% of gross domestic product 

to climate change. Collectively, African 
countries received only $18.3 billion in 
climate finance between 2016 and 
2019. This leaves a climate finance 
gap of up to $127.2 billion annually 
from 2020 to 2030.

The report estimates that Africa will 
have a carbon credit of up to $4.8 tril-
lion by 2050, based on the current so-
cial cost of carbon. The report under-
scores Africa’s vulnerability to climate 
change. In 2020 and 2021, Africa re-
corded 131 extreme-weather, climate 
change-related disasters.

The report calls on the international 
community to meet commitments 
such as the $100 billion annual fi-
nancing promised by rich nations to 
support climate action in developing 
countries. It records the billions of dol-
lars lost to climate events each year in 
Africa, as well as the economic pros-
pects of green growth. It suggests, for 
example, that Africa could gain about 
20.5 million more jobs by 2050 if the 
world adjusts its energy consump-
tion and manages to maintain global 
warming at 1.5 degrees Celsius above 
pre-industrial levels.

The 2022 African Economic Outlook 
proposes a series of policy recom-
mendations to build back better and 
engender resilient economies in Afri-
ca. Proposals include speeding up 
Covid-19 vaccination and delivering 
strong support to domestic pharma-
ceutical industries; reducing reliance 
on single food sources; and revisiting 
global debt frameworks.

The 2022 African Economic Outlook 
theme also ties in with the United Na-
tions Climate Conference, COP 27, 
also known as the “African COP,” 
which Egypt will host in November. It 
will be the first time in five years that 
the United Nations climate conference 
will be held in Africa, and it comes as 
the continent faces an alarming in-
crease in climate-related disasters.

AFRICAN ECONOMIC
OUTLOOK 2022

Africa’s 2021 economic
rebound impacted by

lingering Covid-19 pandemic 
and Russia-Ukraine war

News

https://vimeo.com/713881134
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#Youth4ClimateAfrica

Ghana’s President Nana Akufo-Addo, 
Filipe Nyusi of Mozambique, President 
Samia Suluhu Hassan of Tanzania, 
and Azali Assoumani of Comoros have 
voiced strong support for the the African 
Development Bank Group to lead in fi-
nancing the continent’s development. 

The leaders shared a stage during a pre-
sidential dialogue session on the opening 
day of the African Development Bank 
Group’s 2022 Annual Meetings; they 
were joined by Rwandan Prime Minister 
Édouard Ngirente, and the Vice President 
of Côte d’Ivoire, Tiémoko Meyliet Koné.

Akufo-Addo said the African Development 
Bank has played a significant role in helping 
member countries meet their critical de-
velopment needs and building resilience. 
In Ghana, the Bank has invested in several 
areas – in agriculture, transport infrastruc-
ture, water and sanitation, and electricity.

He said: “There is a need for a collective 
voice to strengthen the Bank. We will look 
at how effectively we can move down the 
line to explore how the bank can have ac-
cess to substantial resources to do more 
to help member countries.”

President Hassan said the African Deve-
lopment Bank had played a vital role in 
addressing the socio-economic challen-
ges she faced when she assumed office. 
As the first female leader in East Africa 
and Tanzania, her major challenge was 
how to win the trust of the people and 
prove that she could deliver growth at a 
time when Covid-19 impacted the eco-
nomy, slowing economic growth to 4% 
from an average of 6.8%.

She added: “As we speak, we have 
grown to 5.5% this year and my expec-
tation is that we’d rebound to 6.7% by 
2025. I am thankful to multilateral deve-
lopment banks such as the African De-
velopment Bank. They supported us with 
infrastructure development. Now they 
are supporting us with the construction 
of an airport. They are also supporting us 
in agriculture.”

Prime Minister Ngirente said under a na-
tional policy, the government set up a 
recovery fund to cushion the hardest-hit 
businesses in the wake of the pandemic, 
including hotels. He added that Rwanda 
is currently building a plant to produce 
fertilizers locally. The government also 
set up an agriculture subsidy to support 
seed production locally and has invested 
heavily in post-harvest management 
to minimize losses. He said Rwanda 
strongly supports the call for a stronger 
replenishment of the African Develop-
ment Fund.

Elsewhere on the continent, other Afri-
can leaders have expressed collective 
support for more resources to empower 
the African Development Bank Group 
in the wake of the Covid-19 pandemic, 
climate change, and most recently, a 
looming food crisis due to the Rus-
sia-Ukraine war.

This year’s meetings are being held in a 
hybrid format under the theme: “Achie-
ving climate resilience and a just energy 
transition for Africa.” The Annual Mee-
tings also mark the 50th anniversary of 
the African Development Fund, the 
concessional arm of the Bank Group. 

African leaders show 
common resolve to see a more 

financially powerful African 
Development Bank

We asked young people on Twitter to share their questions and 
thoughts on ways African leaders can meet climate and energy 
challenges in their communities.  Here's what they said:

Kevin Ossah (Togo)
@kevinossah
Are African leaders (Excellency presidents) putting 
#climateaction and #youth as priority in development 
projects to ensure sustainable development of communities? 
#AfDBAM2022 #Youth4ClimateAfrica

Lucky (Nigeria)
@lucky_standard0
Hello @AfDB_Group, Can you help us #endplasticpollution 
in our land? We want the leaders to enact laws to hold 
plastic producers accountable! We want the leaders to stop 
single-use plastics now, it is destroying our ecosystem.  
#Youth4ClimateAfrica. #AfDBAM2022

Dee
@FinLit201
I would love to see more policies 
addressing unsustainable production 
and consumption patterns in Africa. 
Single-use plastic, CO2 emission, 
irresponsible waste management 
etc. Let’s educate local people 
about these topics and tax erring 
organizations. #Youth4ClimateAfrica

Joan of Kaduna (Nigeria)
@BishioJoan (Nigeria)
How are Nigerian leaders investing in the circular economy? 
#Youth4ClimateAfrica #AfDBAM2022

Mr. Climate
@OlumideIDOWU
Hey everyone! I'm following @
AfDB_Group’s #AfDBAM2022 & 
my?to African leaders: "What can 
we do to ensure stable #energy 
in #Lagos so we no longer rely on 
generators that pollute the air?" 
Send your for leaders using the 
hashtag #Youth4ClimateAfrica and 
we’ll share this week.

Sharone Chelangat (Kenya)
@LennahSharone
This is what I feel African leaders can do to help communities 
meet climate and energy challenges; Inclusive risk governance. 
@AfDB_Group #Youth4ClimateAfrica #AfDBAM2022
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GOVERNORS’ POINTS OF VIEW 

 Going forward, Eritrea will focus
on rolling out the potato and date palm 

programmes. 

ERITREA
Giorgis Teklemikael

The role of the African Development
Bank in supporting Ethiopia to address key 

development challenges has been critical with 
many results achieved. Millions of people have 

benefited from access to roads, electricity, 
education, and clean water.

ETHIOPIA
Ahmed Shide

The Bank was fully involved
in creating the Alliance for Entrepreneurship

in Africa, which was officially launched
in Dakar on 21 March 2022.

FRANCE 
Emmanuel Moulin

The concept of a Just Energy
Transition – one of the focus areas

of our G7 Presidency – links climate mitigation 
requirements with opportunities for modernized, 

diversified and sustainable economic 
development, including job creation. 

GERMANY
Bärbel Kofler

Shifting to a more sustainable
economic model without making

communities and nations worse-off
is uniquely important for us

as Africans.

GHANA
Ken Ofori-Atta

AfDB's active portfolio in Guinea, 
which was reviewed and updated in January 

2022...includes 22 operations, with total 
commitments estimated at $640 million in 2021, 

a threefold increase since 2017.

GUINEA 
Lanciné Condé

Our engagement in Africa
is underpinned by our development

cooperation and our commitment to the 
Sustainable Development Goals. 

IRELAND
Paschal Donohoe, TD

Japan respects African ownership
and will continue to strongly push

for sustainable development driven
by Africa, together with the AfDB.

JAPAN
Shunichi Suzuki

Over the past decade, Kenya
has made great strides in mitigating

the impacts of climate change by creating
an enabling policy and legal environment

to drive innovation and inclusivity in
mobilizing long-term climate finance from

the private and public sectors.

KENYA
Ukur Yatani
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2-4 November 2022 I Market Days
Abidjan, Côte d’Ivoire

www.afdb.org / www.africainvestmentforum.com
#AfricaInvestmentForum #AIF2021          

       @AIFMarketPlace         Africa Investment Forum

Don’t miss the biggest gathering 
of global and pan-African 
investors on the continent.
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 The opening ceremony of the 

2022 Annual Meetings, which took 

place on Tuesday, was a solemn 

occasion.

����&� AICC Plenary 

Hall was fully packed...

� The Presidential Dialogue on 

Africa's Development Challenges and 

Opportunities was held after the ope-

ning ceremony at the AICC.

�


� �

��
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� On the podium were Nana 
Akufo-Addo, President of 
Ghana, the host country of the 
Annual Meetings; Filipe Nyusi, 
President of Mozambique; 
Samia Suluhu Hassan, 
President of Tanzania; and 
Azali Assoumani, President of 
Comoros. The Vice President of 
Côte d'Ivoire, Tiémoko Meyliet 
Koné, and the Rwandan Prime 
Minister, Édouard Ngirente, also 
participated.

� ... and some souvenir 
pictures.

� The exchanges were very 
fruitful and earned the applause 
of the audience, with Akinwumi 
Adesina, President of the Bank, 
in the front row.

 Victor Oladokun, senior 
advisor to AfDB President 
Akinwumi Adesina, moderated 
the debate. Here he is with 
Tiémoko Meyliet Koné, Vice 
President of Côte d'Ivoire.

��

�





9Accra Bulletin | Thursday 26 May 2022

African Development Bank Group Annual Meetings 

	

� The traditional group photo 
at the end of the session. "We are 
together!" as they say in Abidjan.

� President Samia Suluhu Hassan 
of Tanzania was presented with 
the Babacar N'Diaye trophy on 
Wednesday.

	 The "Africa Road Builders" 
award ceremony is a highlight of the 
Bank Group's Annual Meetings. The 
trophy is named in honor of Babacar 
N'Diaye, the former President of the 
Bank Group.

	

��
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At the African Union Summit of 
Heads of State and Government 
in Addis Ababa, in February, Afri-
can leaders called for providing 
Africa with a larger part of real-
located Special Drawing Rights. 
Do you think Africa can succeed 
in securing a bigger settlement?

Africa must succeed. Countries 
are expected to access additio-
nal Special Drawing Rights (SDRs) 
through initiatives led by the Inter-
national Monetary Fund (IMF) such 
as the Poverty Reduction Growth 
Trust and the Resilience and Sus-
tainability Trust. But this will not 
be enough. Senegalese President 
Macky Sall and other leading 
voices have been asking for a new 
issuance of SDRs to meet Afri-
ca’s development challenges and 
the expectations of their popula-
tion. French President Emmanuel 
Macron, civil society organisations, 
and many others around the world 
are calling for more resources for 
lower-income and middle-income 
countries, and more resources for 

Africa through the allocation of 
SDRs. 

If the world is truly committed to 
development, to equality, to the 
United Nations’ Sustainable Deve-
lopment Goals (SDGs), and to figh-
ting climate change, these calls will 
be heard. SDRs are a formidable 
tool to fight climate change. They 
offer a practical way for allowing 
developed countries to meet their 
commitments. 

The IMF injected $650 billion in 
SDRs into the global economy. 
Africa received just $33.6 billion. 
Is that enough?

No, it is not enough. The 54 coun-
tries of the African continent re-
ceived $33 billion. By contrast, the 
seven largest economies of the 
world, the G7, received $277 billion. 
That equals an average of $600 
million per African country and an 
average of $39 billion per advanced 
economy. In fact, the allocation re-
ceived by Africa is smaller than that 
of the United States ($113 billion), 
Japan ($42 billion), China ($42 bil-
lion), and Germany ($36 billion). 

SDRs are allocated to countries 
based on IMF quota. This means 
they are allocated inversely to 
needs. SDRs allocated to deve-
loped countries supplement their 
trillions of reserves. Considering 
the impact of the Covid-19 pande-
mic, climate change, Russia’s war 
in Ukraine and other huge threats 
facing Africa at the moment, the 
only right thing to do is to recycle 
a portion of the SDRs from deve-
loped countries to their vulnerable 
counterparts.

What is the Bank’s case for a hi-
gher allocation of SDRs?

A higher allocation of SDRs to 
Africa offers a unique opportunity 
to put the continent on track to 
meeting the United Nations’ SDGs 
and build the Africa we want. Afri-
ca’s challenges are a matter of 
global concern. We can fight cli-
mate change, we can reach Zero 
Hunger, and we can be meet the 
United Nations’ SDGs at no cost 
to developed countries’ taxpayers 
through the solution we are pro-
posing.

Our proposal is for developed 
countries to lend their SDRs to 
multilateral development banks. 
Institutions such as the African 
Development Bank Group play a 
critical role in supporting efforts 
to translate the United Nations’ 
SDGs into meaningful country-le-
vel targets, policies, programmes, 
and projects. They provide di-
rect financing and help unlock 
and catalyse additional public 
and private resources, and have 
unrivalled regional, country and 
sector expertise. Multilateral de-
velopment banks ensure that in-
vestments benefit the respective 
country and their citizens through 
emphasis on transparent procu-
rement, project governance, en-
vironmental standards, and social 
considerations.

But a determining factor to consi-
der, is the fact that they can le-
verage SDRs three to four times. 
In other words, they have a mul-
tiplier effect, and contrary to all 
the current existing initiatives for 
channelling SDRs, $50 billion in 

SPECIAL FEATURE

LEVERAGING THE POWER 
OF SPECIAL DRAWING 
RIGHTS 
How developed countries can help 
boost Africa’s development

An interview with Hassatou Diop N’Sele,
Acting Vice-President for Finance and CFO
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SDRs allocated to multilateral de-
velopment banks means they can 
invest $150 billion to $200 billion 
to build back greener and better 
and address global inequities. We 
have designed a hybrid capital 
structure that will allow rich coun-
tries to lend SDRs to multilateral 
development banks. The latter 
can account for that as equity and 
leverage that equity by borrowing 
from capital markets at affordable 
pricing thanks to their triple-A ra-
ting and significantly reduce their 
debt burden.

An allocation of SDRs to the Afri-
can Development Bank Group 
and other multilateral develop-
ment banks will amplify the im-
pact of the SDRs issuance and 
allocation by the IMF and make a 
critical and powerful development 
impact. This solution should not 
be ignored. Multilateral develop-
ment banks have the capacity to 
transform SDRs from static forei-
gn reserves in developed econo-
mies into lending instruments to 
finance high-priority transforma-
tional development projects and 
substantially improve countries 
debt profile.

How can the SDRs make a diffe-
rence for the African Develop-
ment Bank Group?

SDRs made available to the Afri-
can Development Bank Group 
would be deployed to address 
Africa’s core challenges and 
to support global development 
ambitions such as the United 
Nations’ SDGs and the African 
Union’s Agenda 2063. A $5 billion 
allocation to the African Develop-
ment Bank Group is an additio-
nal $15 billion to $20 billion that 
the Bank Group will be able to 
sustainably deploy. The African 
Development Bank Group fully 
supports the Finance in Common 
agenda and would play a leading 
role in building a strong network 
of public development banks and 
development finance institutions 
across the continent. 

We would channel liquidity and 
investment financing into well 
structured, sustainable, and in-
clusive development projects. 
This would be done by strengthe-
ning their balance sheet through 
equity investments of leading 

players such as Afreximbank, the 
West African Development Bank, 
the East African Development 
Bank, the Development Bank of 
Southern Africa, the Trade De-
velopment Bank, and others. It 
would provide capacity building 
and providing credit enhance-
ment, among other things.

Importantly, the resources will be 
used to address Africa’s critical 
gaps, finance high quality sustai-
nable transformational projects, 
help Africa adapt to climate change 
and promote gender equality. The 
resources will be redeployed in 
line with the African Development 
Bank Group’s High 5 priority areas. 
Multilateral development banks in 
general, and the African Develop-
ment Bank Group in particular, can 
leverage SDRs and boost their de-
velopment impact.

There are many discussions 
around the importance of pre-
serving the ‘reserve asset status’ 
of SDRs. Can you tell us more?

SDRs are not a currency but an in-
ternational reserve asset created 
by the IMF. As such, they were ex-
pected to have reserve assets fea-
tures, including immediate availa-
bility to address financial needs. 
G7 countries hold $2 trillion in re-
serves. Today, given the amount in 
reserves cumulated over time by 
developed countries, investments 
are made in a variety of assets with 
various degrees of liquidity.  

According to the Organisation 
for Economic Co-operation and 
Development, reserve assets are 
assets that are readily available 
to, and controlled by, monetary 
authorities for direct financing of 

payment imbalances. Reserve as-
sets may be SDRs, monetary gold, 
a reserve position in the IMF, forei-
gn exchange assets consisting of 
currency and deposits and secu-
rities, as well as other claims. This 
indicator is measured in SDRs. 
The IMF determines the value 
of SDRs daily by totalling the US 
dollar value based on market ex-
change rates of a weighted bas-
ket of currencies. 

Developed countries want to pre-
serve the reserve asset status of 
the SDR holdings. In other words, 
they would like to be able to still 
account for them as reserves, 
when they lend them out. This has 
been the reason why they have 
not been ready to allocate their 
SDRs to the African Development 
Bank Group and other multilateral 
development banks. 

$42
billion

JAPAN

$113 
billion

$36 
billion

$42
billion

CHINA

GERMANY

USA

AF

    RI

     C

     A

Africa’s share of IMF’s reallocated special 
drawing rights

$33
billion



12 Accra Bulletin | Thursday 26 May 2022

African Development Bank Group Annual Meetings 

Data



13Accra Bulletin | Thursday 26 May 2022

African Development Bank Group Annual Meetings 



14 Accra Bulletin | Thursday 26 May 2022

African Development Bank Group Annual Meetings 

I
n the coastal town of Gammarth, a quiet es-
cape from the hubbub of Tunis, the Sadika 
glass-blowing centre offers its visitors a mo-

ment of serenity. As they cross its inner cour-
tyard, they are led towards a constellation of 
lights as the sun sparkles on glasses, chande-
liers and vases. Handmade by glass-blowers 
from the Cap Bon region, these intricate arti-
sanal designs can be found worldwide – from 
Tunisian homes to the Vatican to New York's 
Rockefeller Center.

In Tunisia, this glass-
blowing centre is an ins-
titution, an emblem of a 
highly-skilled craft passed 
down from generation to 
generation. The driving 
force behind it is woman 
entrepreneur Sadika Kes-
kes, who, since 1984, has 
taken the art of blown 
glass to new heights.

Over more than three de-
cades, Sadika has earned 
an international reputation in an industry tra-
ditionally dominated by men. She made a 
name for herself in the early 1980s by going to 
Murano Island, near Venice, Italy, to learn how 
to blow glass. Now her two daughters, Fatma 

and Zeineb, are following in her footsteps. 
Zeineb runs the family business with its 30 
employees. "It’s where I grew up, immersed 
in it from head to toe. It's my DNA," she says 
with pride.

Although the picture seems idyllic, Zeineb, 
an architect by training, has faced a number 
of challenges in the wake of the 2011 Jas-
mine Revolution and successive crises, most 
recently the coronavirus pandemic. But for 
Zeineb, "it is unimaginable to see the com-
pany disappear". Together with her family, she 
chose to fight to save it, with the help of the 
Tunisian Bank for the Financing of Small and 
Medium Enterprises (BFPME).

Lebid Zâafrane, CEO of BFPME says: "the goal 
is not profitability at all costs, but to find ba-
lance. And the main priority is to help enter-
prises to create value and jobs." 

These priorities align with 
those of the African De-
velopment Bank, which 
is helping to harness the 
contribution of the Tuni-
sian private sector for the 
development of the en-
tire country. Through the 
Fund for African Private 
Sector Assistance (FAPA), 
the Bank has mobilized 
nearly $1 million to finance 
technical assistance to 
strengthen BFPME's com-
mitment to companies in 

difficulty. In turn, BFPME has provided support 
throughout the country to some 50 compa-
nies in sectors as varied as industry, educa-
tion, textiles and, of course artisanal manufac-
turing.

Since 1984, Sadika 
Keskes has taken the 

art of glassblowing 
to new heights.

SUCCESS STORY
Women entrepreneurs
forge ahead in Tunisia’s
glass-making business

https://vimeo.com/685820792
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In Sadika's case, it helped to provide a 
new impetus. The process followed three 
stages, says Asma Bouzaouache, technical 
assistance project manager at BFPME: "We 
carried out strategic and financial diagnos-
tic assessments and they led to a restruc-
turing plan that we broke down into opera-
tional objectives." The BFPME also helped 
the company to internationally patent a 
manufacturing process in order to position 
itself to make the most of promising new 
markets. 

The impact is being felt. The furnaces have 
rekindled their flames and the first samples 
of a new collection have been shipped 
throughout Europe and to the United States. 
A first firm order from Oslo fills Zeineb with 
optimism. "Without this advice, we simply 
couldn't have survived the pandemic. It was 
that important. If not for that, we would have 
had to dismiss staff."

In Tunisia, employment is a pressing issue. 
As elsewhere in North Africa, many young 
graduates are faced with unemployment. 
Motivating them to start a business is an 
important alternative. For Lebid Zâafrane, 
entrepreneurship is a "philosophy, a culture" 
that needs to work its way into every Tu-
nisian heart and mind. "The African Deve-
lopment Bank has helped us a lot. It has 
brought us great satisfaction. We share 
the same DNA, that of supporting SMEs to 
grow," he said.

For Zeineb, her goal is to hand over the bu-
siness to the next generation."I absolutely 
want to pass (it) on to the generations to 
come. That is my greatest mission," pro-
mised Zeineb. "Before, this family responsi-
bility made me anxious. I just couldn't see a 

way to make it through. But now, there are 
new opportunities. To tell the truth, we have 
no option but to succeed, all together." 
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T
anzanian President Samia Suluhu 
Hassan was awarded the Super 
Builder Award-Babacar N'Diaye 

Trophy on Wednesday for her perso-
nal commitment to the development 
and implementation of road, rail, and 
airport projects in Tanzania.

The award was presented to Has-
san at the Africa Road Builders Final 
Conference on the sidelines of the 
African Development Bank Group’s 
Annual Meetings in Accra.

"I feel very honoured and humbled 
to receive this award as the first reci-
pient in the presence of great African 
leaders," said President Hassan, the 
only sitting female head of state on 
the continent and the first female pre-
sident in East Africa. 

"I am touched by this award, bearing 
in mind that it is not a personal trophy. 
If anyone deserves it, it is my prede-
cessor, former President John Magu-
fuli," President Hassan said, paying 
tribute to the country’s late leader, 
who died during his second term in 
March 2021. Magufuli served as Minis-
ter of Transport and Works in several 
governments before becoming head 
of state. "He invested in infrastructure 
development as a minister and inten-

sified investments once he became 
president," said the woman who was 
Magufuli's vice-president. 

The trophy was presented to Has-
san by Solomon Quaynor, the African 
Development Bank Group's Vice Pre-
sident for Infrastructure, Industrialisa-
tion and Private Sector. 

"The African Development Bank is 
proud of what you are doing for Tanza-
nia. The Bank supports and will continue 
to support Tanzania's infrastructure de-
velopment as it is key to socioeconomic 
development," Quaynor said. 

In its rationale for awarding the prize, 
the selection committee noted that 
Hassan has been involved in the de-
velopment of Tanzania's transport 
networks through the construction 
of roads, including the initiation of the 
historic Dodoma bypass to serve the 
regional markets of Tanzania, Burundi, 
Rwanda, Uganda, and the Democratic 
Republic of Congo. 

Hassan is also investing in the 
construction of a standard gauge 
railway to link Tanzania's main port 
with several remote countries in the 
region: Burundi, the Democratic Re-
public of Congo, and Rwanda. She 

is seeking funding for this integra-
tion project. "Ms. Hassan has super-
vised all the ongoing (infrastructure) 
projects and has initiated new ones, 
which she is following with careful at-
tention," the committee said.

The African Development Bank, 
which sponsors the award, invested 
$2.1 billion in Tanzanian infrastructure 
between 1967 and 2022 to reduce 
inequality, create jobs, and bring se-
curity and better integration to the 
East African region. 

During an official visit in February, the 
President of the African Development 
Bank Group, Dr Akinwumi A. Adesina, 
joined President Hassan to launch the 
construction of the landmark Dodoma 
City Outer Ring Road project. About 
65% of the $214.69 million project is 
financed by the Bank, for approxima-
tely $137.3 million, and $41.8 million 
is being contributed by the Africa 
Growing Together Fund, funded by the 
People's Bank of China and hosted by 
the African Development Bank.

Barthélémy Kouamé, commissio-
ner of the Africa Builders prize, an-
nounced that its next conference will 
take place in Tanzania. Each year, the 
Africa Road Builders Final Conference 

is held on the sidelines of the Bank 
Group's Annual Meetings. The confe-
rence brings together representa-
tives and stakeholders from the road 
and transport infrastructure sector to 
encourage the development of road 
networks, transport, and mobility in 
Africa. The winner is presented with 
a trophy at the event. The theme of 
this year's conference was "Building 
Roads: Building Economies".

The awards were created in honor 
of Babacar N'Diaye, President of the 
African Development Bank from 1985 
to 1995. Each year, the Africa Road 
Builders selection committee carefully 
evaluates ambitious projects that have 
a real impact on people’s mobility. 

The Babacar N'Diaye Africa Road 
Builders Award is sponsored by Actu-
routes, an information platform on in-
frastructure and roads in Africa, and 
Media for Infrastructure and Finance 
in Africa (MIFA), a network of African 
journalists specialising in road in-
frastructure. The selection committee 
is composed of media representa-
tives from the continent’s five re-
gions, working from media reports 
and experts on issues related to road 
networks, transport, and sustainable 
development.

President Samia Suluhu Hassan
of Tanzania receives

Babacar N'Diaye Trophy

News




