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Your Excellencies, ladies, and gentlemen. 

I am delighted to welcome you to this special session on the launch of the Alliance 

for Green Infrastructure in Africa (AGIA). AGIA is a platform that has just been 

created to speed up the development of green infrastructure in Africa in our 

collective drive towards net zero emissions.  

The Alliance for Green Infrastructure is being established by the African 

Development Bank and Africa 50, in partnership with the African Union 

Development Agency, European Investment Bank, European Bank for 

Reconstruction and Development, Agence francaise de developpement and the 

Rockefeller Foundation. Several institutions have expressed interest and we hope 

to welcome them on board. 

AGIA is fully aligned with the global call of the G7 leaders in Schloss Elmau in 

June of this year on the Partnership for Global Infrastructure and Investment to 

mobilize $600 billion for infrastructure by 2027, especially to support sustainable, 

quality and climate resilient infrastructure. 

We need you all, as the needs in Africa are enormous. Only by working together 

and pooling our resources can be make transformative impacts and set Africa on a 

clear path to achieving net zero emissions and mitigate climate change. 

Africa needs infrastructure financing estimated at $130-170 billion a year, with an 

infrastructure financing gap of up to $108 billion per year. Because most of the 

needed infrastructure in Africa are yet to be built, this presents an enormous 

opportunity to get it right: build green infrastructure that is climate smart and 

climate resilient. 
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Green infrastructure is very limited in Africa, and this can be seen in terms of 

Africa’s share of global green bonds that support green infrastructure. Of the total 

$522 billion of green bonds issued globally between 2007-2018, Africa accounted 

for only $2 billion, or 0.4%. out of the $623 billion of green bonds issued in 2021, 

Africa accounted for just 0.26%, the lowest share of all regions of the world. 

Africa also accounted for just 1.9% of all green loans in 2021, and 1% of global 

issuances of sustainability bonds and sustainability-linked loans and bonds. 

The shift to accelerating the development of green infrastructure will open great 

opportunities for the launch of more green bonds, and crowd in institutional 

investors that are driven increasingly by Environmental, Social and Governance 

(ESG) criteria in their investment decisions. By focusing on the development of 

green infrastructure, Africa can increase its share of green bonds to 2.5% globally, 

and leverage about $14 billion in green financing to boost Africa’s green 

infrastructure assets. 

The Alliance for Green Infrastructure is being established to close the 

infrastructure financing gap, build sustainable and resilient infrastructure, and 

mobilize African and global institutional investors to invest in quality green 

infrastructure, with speed and scale needed for accelerating transition to net zero in 

Africa. The focus is to develop low carbon and climate resilient infrastructure for 

Africa. 

AGIA will mobilize private sector capital at scale to support the greening of 

Africa’s infrastructure. Globally, assets under management by institutional 

investors are estimated at $103 trillion. Attracting just 0.03 to 0.04% of this will 

close all of Africa’s infrastructure financing gap. 

AGIA will deploy its resources, partnerships, and instruments, to green existing 

brown infrastructure in Africa. Examples include converting heavy fuel oil and 

diesel plants to gas hybrid to power industries, greening non-power infrastructure 

such as transport systems using compressed natural gas, capturing flared gas, and 

converting into liquified petroleum gas, gas-to-power, and manufacture of 

fertilizers.  
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We see new opportunities for green asset recycling, as well as the development of 

green hydrogen and, and large-scale renewable energy projects such as the $20 

billion Desert to Power to provide electricity for 11 countries of the Sahel via solar 

systems. We also envisage infrastructure that will support new green industries, 

especially the development of lithium-ion batteries in Africa, to position Africa to 

benefit significantly from the electric car market which could be worth $354 

billion in 2028, according to Vantage Market Research. 

AGIA will not duplicate existing initiatives but will complement, synergize, and 

leverage all existing initiatives, and coalesce them to forge a purposeful drive to 

deliver green infrastructure for Africa at scale. 

AGIA will help to prepare bankable green infrastructure projects and for this it will 

plan to raise $500 million for project preparation and project development. This 

will be used to mobilize $10 billion in investments in green infrastructure. 

Governments have critical roles to play to promote green infrastructure 

investments in Africa. To create a conducive environment for private sector green 

finance investments, governments will need to establish domestic green banks and 

national climate funds. These can be used to mobilize blended capital for low-

carbon, climate resilient development, address specific market needs, while also 

reducing reliance on external financing sources.  

To further support the development of green infrastructure, governments should 

consider the development of local carbon markets, and remove fossil fuel 

subsidies, which can generate up to $44 billion in additional revenues annually to 

be invested in green infrastructure. 

The Alliance for Green Infrastructure is well poised to make Africa greener. 

A greener Africa required to meet the 1.5-degree scenario will generate 20 million 

more jobs in Africa by 2050. 

Together, let us green Africa. 

Together, let us build a more climate resilient infrastructure for Africa. 

Africa’s future depends on what we do now. 
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The Alliance for Green Infrastructure will be a game changer for Africa. 

Welcome all on board! 

Thank you very much. 

  


